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To
The Members
Xtranet Technologies Private Limited

Opinion

We have audited the accompanying financial statements of Xtranet Technologies Private
Limited (“the Company”}, which comprise the Balance Sheet as at 31< March 2024, and the
Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best af our information and according o the explanations given o
us, e aforesaid financial statements give the information required by the Companiiés Act,
2013 (“the Act”) in the munner so reguired and give a true and fair view in conformity with
thee acenunting principles generaily accepled in India. of the state of affairs of the Campany as
at 31% March, 2024, and its profit, total comprebensive profil, its cashflow and the changes in
equity for the year ended on that date.

Basls for Opinion

We conducted our audit of the financinl StalEnetis o bccordance wilth the Slandaids on
Auditing specifled under section 143(10) of the Act (the "SAs”™). Our respensibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report, We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of Indi (ICAT)
together with the ethical requirements that are refevant to our auditof the financial statements
under the provisions of the Act and the Rules made thereunder, and wi have fulfilled our
other ethical responsibilities in accordance with these requirements and the 1CALs Code of
Ethics, We believe that the audt evidence oblained by us s suflicient and appropriate lo
provide a basis lor our audit opinion on the fnancial statements.

Information Other than the Financial Statements and Auditor's Repart Thereon

+ The Company's Board of Directors is responsible for the other information. The other
information comprises the information includad in the Boards’ report but does not includs
{he finarcial statements and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the ather information and we do
notexpress any lorm of assurance conclusion thereon.

e n connecion with our audit of the financial slalements, our responsibility is o read the
uther information and, in doing so, consider whether the other infermation is materially
inconsistent with the financinl statements, or gur knowledge oblained during our audit or
otherwise appears to be materially misstated,
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o [f, based on the work we have performed, we conclude that there is no matertal
misstatement ol this other information, we are required to report that fact. We have nothing
to report in this regard.

Management’s Respunsibility for the Financial Statements

The Company’s Board of Directors is responsible for the mutters stated in section 134(5) of the
Act with respect lo the preparation of these financial statements that give a lrue and fair view
of the financial pesition, Hnancial performance including other comprehensive income, and
changes in equity of the Company in accordance with the Ind AS and other accounting
principles generally sccepted in India. This responsibllity also includes maintenance of
adeguate scoounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimales
that are reasonable and prudent: and design, implementation and maintenance of adequaie
internal fnancial controls, that wers opemting effectively for ensuring the adcuracy and
completencss of the accounting records, relevant to the preparation and presentation of the
financial statement that give o true and fair view and are free from material misstatement,
whether due to friud or ermr,

In preparing the financial statements, management i responsible for assessing the Company”'s
ability to continue as a going concern, disclosing, s applicable, matlers relaled o going
concern and using the going concern basis of accounting unless management elther intends
to liguidate the Company or (o cease aperations, or has ne realistic allernative bul to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
repnriin f process.

Auditor’s Responsibility for the Audit of the Financial Statements

COur objectives are lo abtain reasonable assuranoe about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect i
material misstatement when it exists. Misstalements can arise from fraud or error and are
considered material if, individually or in aggregate, they could ressonably be expecied lo
influence the smonomic decixlong of users Baken based on Lhese lMnancial statomenis.

As part of an audit in accordance with SAs, we exercise professional judgment and malntain
professionsl skepticism throughout the audit.

We are also responsible to:

i identity and asgess the risks of material misstatement of the linancial statements, whether
due to fraud or ervor, design and perform audit procedures responsive to these risks, and
altain audit evidence that is sufficient and appropriate o provide a basks for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resilting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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b, Obtain an understanding of intermal financial control relevant to the audit to design audit
provedures that are appropriate tn the circumstances, Under section 143(3)(1) of the Act, we
are also responsible for expressing our opinien on whether the Company has an adequate
internal Hnancial controls system in place and the operating eftectiveness of such controls.

¢. Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

d. Conclude on the appropriateness of management’s use ol the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists refated to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a matenal uncertainty exists, we
are required to draw atterition in our auditor's report to the related disclosures in the
financial statemients or, il such disclosures are inadequate, to modify our opinion. Our
conwclusions are based on the audit evidence obtained up to the date ol our auditlor's report.
Flenwever, future events or canditions may cause the Company Lo ccase o continue as a
going concem.

c. Evaluate the overall presentation, structure, and content of the financial statements,
ncluding the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achivves fair presentation.

M.ulvrhslit}- is the magnitude of misstatements in the financial statements thal, individually or
in aggregate, mikes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We comsider quantitative materiality and
qualitative factors in (i) planning the scope of cur audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified nusstatements in the financial
stakments,

We communicate with those charged with governance regarding, amony, other matlers, the
planned scope and timing of the audit and significant audit findings, including any significan!
deficiencies in internal control that we identify during our audit.

We also provide thase charged with governance with astatement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relatipnships and other mattors that may redsonsbly be thiughi 1o bear on our independence,
and where applicable, related safeguards,

Other Matter

Report on Other Legal and Regulatory Requirements

1. Asrequited by Section 143(3) of the Act, based on our audil we report, that:
2. We have sought and obtained oll the information and explanations which 1o the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company as far as it appears from our examination of those books,
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¢. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, and Stalement of Changes in Dquity dealt with by this Keporl are in agroement
with the books of account.

d. In our upinion, the aforesaid fbancial statements comply with the Ind AS specified

under Section 133 of the AcL

e Based on the written representations received from the directors a5 on 31 March 2024

taken on record by the Board of Directors, none of the directom is disqualified as on 31¢
March 2024 from being appointed as a director in terms of Section 1642} of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the aperating effectivencss of such controls, refer lo our separite
Report in " Annexure A", Our report expresses an unmodified opinion on the adequacy
and vperating effectivensss of the Company’s internal financial cuntrols over linancial
reporting,.

g With respect t the other matters to be included in the Auditor’s Report in accondance

with the requirements of section 197(16) of the Act, as amended, in our opinion and o
e best of our information and according to the explanations given lo us, the limit
prescribed by section 197 for maximum permissible managerial refuuneration is not
applicable lo a privale limiled company.

k. With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to

(IS

I, The Company does not have any pending litigations which would impact on its
financial position.

ii. The Company did not have any long-term cantracts including derivative contracts
for which there were any material foresesable losses.

ifii. There were no amounts which were required to be transforred to the Investor
Edueation snd Protection Fund by the Company.

fa) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
persan(s) or entity(ies), including foreign entities (the "Intermixdinries™), with
the understanding, whether recorded in writing or otherwise, that the
Imtermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
(the “Ultimate Heneficiaries of funds advanced, loaned or investment”) or
provide any guarantee, security or the like on behalf of the Ultimale
Beneficiaries of funds advanced, loaned or investment
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(b)

(c)

The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person{s) or entity(ies), including foreign
entitics (the "Funding Parties”), with the understanding. whether recorded in
writing ot olherwise, thal the Company shall. diréctly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ullimate Beneficiaries”) or provide any
puarantee, security or the like on behalf of the Ultimale Beneflciaries.

Based on the audit procedures that has been considered reasomable and
sppropriste in the circumstances. nothing has come (o our notice that has
caused us to balieve that the representations under sub-clause (i) and (i) of
Rule 11(e), as provided under (0} and (b} above, contuir any material
misstalement, '

v.  The Company has not propesed, declared, or pald any interim or final dividend
during the year

vii.  Bused on our examination, the company, has used accounting software for
maintaining its books of accounts which has a feature of recording audit trail (edit
log) facility except in respect of entire accounting records whisrein the accounting
software did not have audit trail feature enablesd throuphoul the year.

As provisa to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, repurting under Rule 17(g) of the Companies (Audit and Auditors)
Rules; 2014 on preservation of audit trail as per the statutory requirements for
tecord retention is not applicable for the financial year ended March 31, 2024

2 Asrequired by the Companies (Auditor's Reporty Order, 2020 ("the Order”) issued by the
Central Government in lerms ol Section 143(1 T.] ol the Act, we repuort that the axj] order iy
given in * Annexure B°, a statement on the matters specified in paragraphs 3 and 4 of the

Order.

For R Jayantilal Shah and Company
Chattéred Apcountants

WE

R I'Shah
{Parinery

(M.Na, (M2813)

RIN: 0152000)

UDIN: 2404251 2BKEOEE2WE

Place: Bhopal

Date: 234 September 2024
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Annexure A To The Independent Auditors’ Report
(Refer to in Faragraphs 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report an the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 uf Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Xtranel
l'echnologies Private Limited (“the Company™) as of 319 Mareh 2024 in conjunction with our
audit of the Financial Statements of the Company for the year ended on that date,

Management's Respansibility for Internal Financial Centrols

The Company’s management is responsible for establishing and maintaining internal
financial controls based an the lnlernal control over financial reporting criterin established by
the Company considering the essential components of internal control staled in the Guidance
Note on Audit of Tnterna) Financial Contrals Over Financial Reporting issued by the Institute
of Chartered Accountants of India, These responsibilities include the design, implementation
and maintenance of adeguate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to espective
company’s policies, the safeguarding of its assats, the prevention and detection of frauds and
etrars, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under tie Acl

Auditor's Responsibility

Our responsibilily is to express an opinion on the Company's internal finuneial controls over
financial reporting of the Company based on pur sud it We conducted our audit in accordance
with the Guidance Note on Audit of Internal Findneial Controls Over Financial Reporting (the
“Guidance Nute”) issued by the Institute of Chartered Accountants of Tndia and the Standards
an Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of Intermal financial contrals. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit 1o oblain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects,

Qur auditinvolves performing procedures to obtain audit evidence about the sdeguacy of the
internal financial controls system over fimancial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obiaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
malerial weakness exists; and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
fudgement, including the assessment of the risks of material misstalement of the financlal
statements, whether due to fraud or error.

We believe that the audit evidence we hiave oblained is sufficient and appropriate lo provide
a basis for our audit opinion on the Company’'s internal fimancial controls system aver
financial reporting,

Flot No 7, Kwality Purikrama, M P Maghe, Zove - [, Priss Compley, Bhopal 462011
Branch: Flot No 23, “Trilachan Nogar” Trilanga, Near BOB, E/8, Asera Colony, Bhopal 162039
Maobile Mo (9009720857, dharavFTEhotmll com




R, Jayantilal Shah and Campany CA RT Shaly, B.Com, FCA
Chartered Accountants CA Chintan Shah, BCom. ACA, DISA

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
accepted accointing principles: A company's intemal financial control over financial
reporting includes those policies and procédures that:

1. pertain to the maintenance of records that, in ressonable detail, accurately and fairly
refiect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to pammit
preparation of financlal statements in accordance with generally acceptad accounting
principles, and that receipts and expenditures of the company are being made anly in
accordance with authorizations of managementand directors of the company; and

3. provide reasonable assuranice regarding prevention or timely detection of unauthorived
acquisition, use, or disposition of the company's assels that could have a malerial effect
on the financinl statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the imherent limitatons of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial contrls over lnancial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inndequate bacause of changes in conditions, ur that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of odr information and secarding to the explanations given to us,
the Company has, in all material respects, an adequate intemal fnancial controls system over
financial reporting and such internal financial contrels over finuncial reporting were
operating effectively as at 31w March, 2024, based an the criteria for internal financial cantrol
over financial repurting established by the respective Company considering the essential
comporients of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Charlered Accountants of India.

For R Jayantilal Shah and Company
Charfered Accountants

RN T3R00C)
'ﬂi s v %)
R [Shah P

(Patiner) . - .
(M.MNo. (MIET3)
UHN: 2404281 3BKEQEE2336

Place: Bhopal
Date: 230 September 2024
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Annexure B To The independent Auditors’ Report
(Rofer to In Paragraphs 2 under "Report on Other Legal and Regulatory Requirements” section of
wur report of even dale)

[n terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and beliet, we state that

(1)

(a)

A. The Company has maintained proper records showing full particulars, including
quanlitative delails and situation of property, plant and cijuipment and relevant
details of right-of-use assets,

B. The Company hay maintained proper records showing full partculars of
intangible assets,

(b} The property, plant and equipment and right-of-use assets were physically verified
during the year by the Management which, in aur opinion, provides for physical
verification at reasonable intervals. No material diserepancies were noticed on such
verification,

{e) The Company does not have any immovable properties and hence reporting under
clause {i)(c) of the Order i not applicable.

(d) The Company has not revalued any of its praperty, plant, and equipment (including
right-of-use assets) and intangible assets during the year.

(e) No proceedings have e initialed during the year or are pending against the
Company as at 31st March, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act 1988 {(as amended in 2016) and rules made
thereunder

(i)

© {a) The Inventories except for goods-in-transit were physically verilied during the year
by the Mansgement at reasonable intetvals. In our opinion and based on the
tntormalion and l-.i.ph!.{‘mﬂulis given o us, the coverage and procedin of such
verification by the Management is appropriate having regard to the size of the
Campany and the nature of its operations. In respect of goods-in- transit, the goods
hive been received subsequent to the year end. No discrepancies of 10% or more in
the apgregate for each class of inventories were noticed on such physical verification
of inventories / alternate procedures performed, as applicable, when compared with
books of account.

(b) According to the information and explanations given to us, during the year, the
Company has been sanctioned any working capital facility of is, 15,00 Cr from banks
or financial institutions an the basis of security ol currenl assets; and company has
submitted stock statement every month, however due to unavailability of sufficient
tecords the niaterial difference in the stock statement, as submitted and books of
accounts cannot be verified,
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(i) The Company has made investments in, provided any guaranfee or security, and granted
any loans or advances in the nature of loans, secured or unsecured, to companies; firms,
Limited Liability Partnerships, or any other parties during the year as per the below:

(a} Details of Loans, advances in nature of loan ele during the year.

Sr | Name of Persons Closing Bulunce as
on 31 Mareh, 2024
(1 | Investment — —
. Extranel Technalogy Solution TLC 958,280/ -
l Xtranet BPO Private Limited | 2237000/ -
| Xtratrust Digisign Private Limited 3,82.50,000/-
2 | Other than Subsidiaries, joint ventures, and assoviates
Extranct Technology Solutions LLTC 775,003 /-
Sukhbir Singh Kulkeeja (Drirector) ?.,41_,14,.;&9&} -
(b) The investment made, guarantees provided, security given and the terms and

()

()
(@

()

conditions of the grant of all loans and advances In the nature of loans anid guarantess
provided are not prejudicial to the company's interest

In tespect of loans and advances in the nature of loans, the schedule of repayment of
principal and payment of interest has been stipulated and whether the repayments

are tegular.

If the amount is not overdues during the yenlf'.

No loan or advance in the nature of loan granted which has fllen due during the
year, has been renewed or extended or fresh loans granted to settle the overdue of
existing loans given to the same parties.

The company has granted any leans or advances in the nature of loans either
repayable on demand or withoul specifying any terms or period of repayment, if so,
specify the apprepate amount percentage thereof to the total loan granted, aggregate
amount of loans granted to Promoters, related parties as defined in clause (76) of
section 2 of the Companies Act, 2015; '

(iv) The Company has not granted any loans, made investments, or provided guarantees ot
securities and hence reporting under clause (iv) of the Order is not applicable.

(v) The Company has not accepted any deposit or amounts which are deemad to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

(vi) Having regard to the nature of the Company’s business / activities, reparting under
clomsee (vi) of the Order is not applicable.

(vii] In respect al statulory dues

(a)

Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, and other material statutory dues applicable
to the Company have generally been deposited lale and irregular by it with the
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(b

{viii) .
surrendered or disclosad as income in the lax assessments under the Income Tax Act,
1961 {43 of 1961) during the yvear,

(i)

(%)

(4)

(B)

()

()

(&)

(f)

(i)

appropriate authorities inall cases during the year,

There were undisputed amounts payable in respect of Goods and Service fax,
Provident Pund, FEmployess’ State Insurance, Income-tax, nnd other material
statutory dues in arrears as at 31% March 2024 for a period of more than six months
from the date they became payable except given balow:

Imﬁﬂlqwﬁf “Total Outstanding dsat - [é‘! M ol

"L | EPE 266212/ | Nil | 7.66:212/-
1 | S 52,50/ Nl 52,538 -
5 |os 281,67.001 - Nil | 2.01,67,001/-
4 Professional Tas 30,204 - ML E{),14/ -

Salis tax, Service tax. duty of Excise and Value Added Tax are not applicable 1o the
Campany. Hence the reporting under clause (vii}(a) of the Order, with respect to
these statutory dues, s not applicable.

Thiete are rio statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on 31st March 2023,

There were no transactions relating to previously unrecorded income that weee

The Cotipany has taken loans or other borrowings but there is no default with
respnd (o principal or interest thereon.

The Company has not been declared o willful defaulter by any bank or finaricial
institutions or government or any government authority.

The Company has taken term loan during the vear and there is no unutilized term
loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order Is not applicable.

On an gverall examinaton of the financial statements of the Company, funds raised
on a shart-term basts have, prima lacie, not beey used during the year for long-lerm
purposes by the Company.

The Company has not taken any fund from any entity ar person on account of ar to
et abligalion of its subsidiaries, associates ar joinl ventures.

The Company has not raised any loars during the year on pledge of securities held

in Its subsidiarics, joint venture, or associate companics.

I'he Company has not raised any funds through PO or PO and issued any of its
securitios (including debl instruments) during the year and hence reporting under
clauge (x)(a) of the Order is not applicable.
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(b} Since not raised any funds, reporting under clause (b), fc) and (d) is not required.

(1)
(a) To the best of out kmowledge, no fraud by the Company and no material frand on

the Company has been noticed or reported during the year.

(b} ‘T'o the best of our knowledge, no report undir sub-section (12} of section 143 of the
Compnnies Act, 2013 has been filed in Form ADT- as preseribed under rule 13 of
Companics (Auditand Auditors) Rules, 2014 with the Central Government. duting
the yeur and upto the date of this report

(€} As representid to us by the Management, there were no whistleblower complaints
received by the Company during the year und up to the date of this report.

{xii) The Company i nota Nidhi Company and hence reporting under cluuse (xii} of the Order
is not applicable.

(xill)  In our opinion, the Company is in compliance with section 188 of the Companies Act,
2013 for all transactions with the related parties and the details of related party
prmnsactions have been disclosed in the financial stalements ete. as required by the
applicable accounting standards, The provisions of section 177 of the Companies Act,
2013 are not applicable to the Company.

(xiv)
(1) In our opinion and based on our examination, the company has an intemnal audit
systein commensurate with the size and nature of its business.

(B) We have considered the internal audit reporis of the company issued (il date, tor the
period under audit

(xv)In our opinion during the year the Company has nol enlered into any nor-cash
transactions with its directors o persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

{wvi) The Company is not required Lo be registered under seetion 45-1A of the Reserve Bank
of India Act, 194, Hence, reporting under clause (xvi){a). (b) and (¢} of the Order is not
applicable.

The Graup does not have any Core Investment Company (CIC) as part of the Group as
pir the definition of Group contaimed in the Core Investment Companies (Reserve Bank)
Directions, 2016 and aceardingly reporting under clause (xvi)(d) of the Order is not
applicable

(xvii) TheCompany has not incurred cash loss during the flnancial year covered by our audit
andd for the immediately preceding financial year.

{xvii) There has not bewn any resignation of the statutory auditors of the Company during
the vear.
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K. Jayantilal Shah and Company €A 1t ] Shah, B.Com, FCA
Chartered Accountanis {_A Chintan Shah, B.Cam, ACA, DISA

(xi¥)  Om the basis of the (inancial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, vther infurmation accompanying the financial
slatéments and our knowledge of the Board of Directors and Management plans and
based on our examination ol the evidence supparting the assumptions, nothing has come
to our attention, wiich causes us to believe that any material uncortainty exists as on the
date of the audit repart which s not mitigated indicating that Company is not capable of
meeting its liabilitics existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an
agsurande as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the sudit report and we nerther jjive any guarantee
nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx)

(a) Inrespect of other than ongoing projects, there is unspent amount that is required to
be transferred to-a fund specified in Schedule VI of the Companies Act (the Act), in
complisnee with second proviso to sub-section {5) of section 135 of the Act. However,
the Company has not transferred the amount remaining unspent in respect of other
than ongoing projects, to a Pund specified in Schedule VI to the Comparnies Act, 2013
Lill the date of our report. However, the Hme peciod lor such a transfer, Lo six monlhs
of the expiry of the financial year as permitted under the second proviso to sub-
section (3) of section 135 of the Act, has not elapsed till the date of our report.

(b) In respect of anguing projects, there are no amounts required to be transferred to
unspent Corporate Social responsibility (CSK) account as at the end of the previous
financial year and for the current financial year. Accordingly, reporting under clause
3(xx)(b) of the Order is not applicable to the Company.

For I Jayantilal Shah and Company
Charborod Aocountants
(FRN:013200C—.

R T Shals

(Pariner)

(M. No. (42813)

UDIN: 244 2813BKFOFF2336
Place: Bhopal

Diates 234 Seplember 2024
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Nate -1

Corporate Information

Xtranet Technologies Private Limited (the “Company”) is a company incorparated in India,
having its tepistered office st 7-24. Zone-I, M.P.Nagar, Dhopal — 462011, The company is
engagid in business of providing services in TS,

Basis Of Preparation and Presentstion

Statement of Compliance

The tinancial statements of the company have been prepared to comply in all material

respects with the Indian accounting standards “(Ind AS") notified under section 133 of
the Companies Act, 2013, read together with Rule 3 of the Companies (Indian Accounting
Standards) Rules 2015, and as amended by the ministry of corporate alfairs (MCA) from

Hme to time.

Signifirant aceounting policies

(a)

(b)

Current and Non-coreent classification

The company presents assets and labilities in the balange sheet based on Curtent and

Non-current classification.

An asset is classified as Current when it is -
Expected to be realized or intended to be sold or consumed in normal operating
cyele.

- Held primarily for the purpose of trading.

- Txpected to be realized within telve months alle the roporting period.

- Eashor Cash equivalent unless restricted from being exchanged or used Lo settle
a liability for al least twelve months alter the reporting period.

All pther assets are classified as non-curmmt.

A liability is current when -

- Itisexpected to be settled in the narmal operating cyele.

- Itis held primarily for the purpose of trading,

= Ibis due to be settled within twelve months after the reporting period,

- Thereis no unconditional right to defer the settlement of the Hability for at least
twelve months after the reporting period.

The Company classifics all other Hability as non-current.

Dieterred oy asyers and liabilities are classified as non-current assets and lobilities,

Property, Plant, and equipment

I.  Property, plant, and Fquipment dre state al cost, net of recoverable taxes, trade
discount and rebates less accumulaled depreciation and impairment losses if
any. Such a cost includes purchase price and any cost directly attributable to
bringing the assets to their working condition for its intended use.

I Subsequenl costs are included the asset's carrving amount or recognized as a
separate assit as appropriate, only when it is probable that future economic
benefils associated with the item will flow to the Company and the cast can be
measured reliably.

Address: Z-24, Zone - 1, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
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(e}

(d)

()

iii. Property, Plant and Equipment which are significant to the total cost of that item
of property plant and equipment-and having different useful life are accounted
soparately.

iv. Depreciation ls provided on pro-rita basis on written down value method over
the estimated wselul life of the tanglble assets, based on technical ovaluation
done by management’s expert consldering the nature Of the assets, their

estimated pm‘iudnfusnand the operating ﬁ.’r‘l‘ldlhﬂl‘lﬂ :

E?ﬂmw o
1. | Computer Equipments L
2 | Office Equipments 5 Years 5 Year
3. | Seftware 7 Years 3 years -
4. | Electrical BEquipmanis 10 Years 1 Yeals
5 Pimiture and Fixiures 10 Years 10 Years
6. | Vehicle 10 Years 10 Years

v. Depreciationis charged on a proportionate basis for all assets purchased during
ihe year.

vl, Method of Deprecialion of all the assets has been changed from Written Down
Value Method to Straight Line Method prospectively.

vii. Estimated usetul life of Computer Equipments and Software has been changed
to 7 years [tom 3 veurs retrospectively,

viii. Gains or losses arising from derecognition of a Property, Plant and Equipment
are measured as the difference between the net disposable proceeds and the
carrying amount of the asset and we recognized in the Statement of Profit and
Livss when the asset is derecognized,

Lease:
For short term and low value leases, the Company recognises the lease payments as
an operating expense and is directly accountad for in the profit and loss statement.

Cash and Cash equivalents

Cash and cash equivalents comprise of cash on hand, cash st banls, short t=rm
deposits and short term highly lquid investment that are readily convertible o
known amount of cash and which are subject to an insignificant risk of changes in
value.

Cash Flow Statement

Cush Hows are reported using the indirect method, whereby net loss/ profit before
lax Is adjusted lor the effects of transitions of non-cash nature, any deferrals, or
acerual of past or {uture operating cash receipts or payments and items of expenses
associated with investing or financing cash fluws, The cash flows from operating
investing, and financing activities of the Company are segregated.
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(£}

1]

(h)

(8

()

Borrowing Casts

Borrowing costs are interest and other costs including exchange differences arising
from foreign currency borrowings (o the extent they are regarded as an adjustment
to the fnterest cost incurred by the Company in connection with borrowing of funcds,
Borrowing costs directly attributable to the acquisiton or construction of qualifying
assels are capitalized as part of the cost of the assets. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use.

All uther borrowing costs are charges lo statement of profit and loss for the period
which they are incurred.

Interest income carned on the temporary investment of specific borrowings pending
their expenditure on qualifying assets is deducted from the borrowing costs eligible

for capitalization,
Inventories
Al the inventories are valued at lower of cost or net reallzable value

Provisions

Provisions are recognised when the Company hos a present oblipation (legal or
constructive) bevause of a past event, it is probable that an outflow of reseurces
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

If the effect of the time value of money s malerial, provisions are discounted using
the current pre-tax rate that reflects, when appropriate, the rishs specific to the
liability. When discounting is used, the increase in the provision due to the passage
of time s recognised as a finance cost

Contingent Liabilities

Disclasure of contingent linbilities is made when there is o possible obligation arising
from the past events, the existence of which will be confirmed only by the occurrence
or non-oceurence of one or more uncerlaih future evenls not whally within the
control of the company or a present obligation that arises from past events where it
is either not probable thatan cutflow of resources embodying economic benefits will
be required to settle or a relinble estimate of amount cannot be made.

Employee Benefits Expenses

- Sharf-term Employee benefits
The undiscounted amount of short-term employee benefits to be paid in
enchange for the services rendered by employees are recognised as an expense
during the period when the employees render the services.
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(k)

)

Incomie axes
The tax expenses for the year comprises of current tax and deferred tax. Tax is
recognised in the Statement of Profit and Loss, except to the extent that it relates Lo
items. recopnised in the other comprehensive Income or In Equity/Reserve and
surpluy, in which case, the tax is also recognised in other comprihensive Ingome or
Equity/ Reserve and surplus.
I. Current Tax
Current tax assets and labilities are measured at the amourit expected to be
recovered from or paid 1o the income tax authoritivs, based on tax rates and laws
thal are enacled at the Balance Sheet date.

Deferred Tax

Deferred tax is recognised on temporary dilferences between the camying
amounts of assets and lisbilities in the financlal statements and the
corresponding tax bases used in the computation of taxable profit

-
-

Foreign Currency Transactions and Translations
The company has made the below foreign currency transaction:

S.No. Name of Paries Nature of TransacHon | Amount (in INR)
1 Galtar Al Misnad Fngp & | Recudpl on occount of sale of
Conty WIL sarvicus: Rs 1738 Lacs:
2 | BlSInternational FZE Keceipt on account bf sale of
servicas - Rs. 97.64 Lacs |
i | Apeora Asia Pacific Finance | Recelpt on account of sale of
Lirmited AErvices s 0.08 Lincs
4. | Extranel Techriology | Payment  on  dccourt  of
Solubonsd LLC purchasi of services Rs, 59.03 Lacs
5 | Nexus Intenational AB Faymert on  account  of
purchise of services RBs, 140,67 Lacs
6 | Global Offshore Contipany Payrierit on accowt  of
purchuisge of services s 301 Lacs.
(m) Revenue recognition

(n)

fo)

Sales/ revenue are recognised by the transfer of control of the goods/Services to the
customer at an-amount that reflect the consideration entitled in exchange for those
enids.

Earnings per share
Bagic earnings per share is calculsted by dividing the net profit/ loss atter tax by the

weighted average number of equities shares outstanding during the year adjusted
for bonus element in ciuily share, Diluted earnings per share adjusts the Hgures used
in the determination of basic camings per share to consider the conversion of all
diluted polential equity shares. Dilutive potential equity shared are deemed
comverted at the beginning of the period unless issued [ater,

Impairment of assets
The company assesses at each reporting date whether there isany indication that any

property plant and efuipment and intangible assets or group of assets, call caslh

ggnerating units, may be impaired, I any such indication exists, the recoverable
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(p)

{q)

(r)

amoun! of an assetor CGU is estimated to determine the extent of impairment, if any,
when it is not possible to estimate the recoverable amount of an individual assef.

Impairment of lusses

An Impalrment loss is recogniséd in the Statement of Mrofit and Loss (o the exlent an
asset's carrying amoun! exceeds its recoverable amount. The recovarable samount is
higher of the asset's fair value less cost of disposdl and value In use. Value in use is
based on the estimated future cash flows discounted to thelr present value using a
pre-tax discount rate that reflects current market assessiuents of the Lime valoe of
money and risk specific to the assets.

The impairment loss recognised is prior dccounting period is reversed if there has
been a change in the estimate of recoverable amourit

Financial Instruments

All financial assets are nitially recopnised at fair value Transaction costs that are
directly attributable to the acquisition or issue of Hinancial assels, which are not a Fair
Value through Profit ar |oss, are adjusted to the fair value on initial recognition. The
purchase and sale of financial assts are recognised using trade date accounting,

Financial Liabilities

All financial liabilites are recognised at fair value and in the case of borrowings, net
of diractly attributabls cost. Fees of recurting nature are ditectly recognised in the
Statement of Prolit and Loss as [inance cosb

Critical Accounting Judgement and Key Sources of Estimation Uncertainty

The preparation of the Company’s financial statements requires management to make
judgements, cstimates and assumptions that affect the reported amount of revenue,
expenses, assels and labilites and the accompanying disclosures. Uncertninty abont
these assumptions and estimates could result in outcomes that require a muterial
adjustment {o the carrying amount of assets or lidbilities affected in the next financial

years,

(2)

(b)

Depreciation/Amortization and Useful life of PPE/ Intangible Assets

Estimates are involved in determining the cost attributable to bringing the assets to
the location and condition necessary for it to be capable of operating in the manner
intended by the management. PPE/Intangible Assets ame depreciated/amortised
over their estimated useful life. aftor considering estimated residual value
Matagement reviews the estmated useful life and residual valuss of the assets
annually in order to determine the amount of depreciation / amartization Lo be
recorded during any period. The useful life and residual values are based on the
Company’s historical experfence with similar assets and take inte account anticipaled
technological changes, The depreciation / amertization for futiure periods is rovised
if thare ave significant changes from previous estimates,

Trade Receivable

Judgements are required in assessing thie recoverability of overdue trade receivables
and determining whether a provision against those receivablis is requited. Faclors
considered include the eredit rating of the counlerparty, the amount and tming of
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(c}

(d)

(e}

anticipated future payments and any possible actions that can be taken to mitignte
the risk of non- pavment.

Provisions

Provisions and liabilities are recogriized in the period when it becomes probable that
there will be a future outflow of funds resulting from past operations or evenis and
the amount of cash outflow can be reliably estimated. The timing of récognition and

quantification of the lability require the application of judgement to existing facls

and circumstances, which can be subject to change. The carrving amounts of
provisions and labilities are reviewed regularly and revised o lake account of
changmg facts and circumstances.

Impairment of Financial and Non-Financial Assets

The Bmpairment provisions for finaricial assets are based on assumptions aboul the
risk of default and expected cash loss rates. The Company uses judgemerit in making
these assumptions and selecting the inputs to the impairment caleulation, based on
the Company's past history, existing market conditions as well as forward-looking
estimates at the end of each reporting period,

In casie of non-financial assets Company estimates asset s recoverable amount, which
Is higher of an assots or Cash Generating Units (CGUs) fair value less cosis of
disposal and its valus in use

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments

of the time value of money and the risks specific to the asset, In determining fair

value less costs of disposal, recent market transactions are taken into account, if no
such transactions can be identified, an appropriate valuation mode| is used.

Recognition of Deferred Tax Asset and Liabilities

Deferred tax assels and liabllities are recognised for deductible temporary differences
and unused tax losses for which there is a probability of utilisation against the futune
tnxable profit. The Company uses judgement to determine the amount of deferred
tee tuat can be recognised, based upon the likely timing and the level of future taxalile
profils and business developments.

Note - 2; cholders holding by more than

BN] DimioETaasin '_T=ﬂ;mmm m_}: o || Nou
1. Amirjeet Kaur Kukreji 392,646 )
2 Llira Infratek Limited 18,00,000 26.09% 1E.00.000 26,09'%
3. Jogendrapal Singh Alagh 1713416 | 24.85% 14,04,898 0.36%
4. Kuldeep Ksur Alagh 3,51,120 5.09% 3,51,120 5.09%
5. Shiney Suldibir Kubicja 6,97 881 10.12% 2,97 584 10.127%
6 Sukhhbir Singh Kukrefa | 1334162 | 1934% 11,19,568 1934%
7. Supnect Kaur Alagh ! 83,736 2.01% 4.83.735 7.01%
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e Al Rt

T Jogendraps] Singh Alagh | 1 - i1 17,1416 |
Sukhbir Singh Kukreja 1 13,234,162

o
15.18%

ote- 2¢: Reconciliation

ENo.|  Paiculam cH 0025
1. | Authorised Share Capital 93,00,000

2 | Paid-Up Share Capital
Upening Share Capital 8,98,940) 30,98,940
Tesuned hmiﬂr'lb s b Your Ml 18,00, (000
Clesing Share Capital 68.,98,940 (58,98,940

Undisputed
Considercd Good
2 | Undisputed but Nil Nil Nil Nil Ml
Considered Doubtful : _
3 | Dispuled bul Considered wil wil i Nil Nil
Good
4 | Disputed but Considered Nil Nil Nil Nil | 40,068,045
mml = ——
99,4323 | 0746 [ 731053,999 | 12101705 | 48067

. Addwess; Z-24, Zone - I M.P.Nagar, Bhopal, Madhya Pradesh - 462011
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1L | Foce \Fulur_- our ghare ol hquiw Shares ll.'.b’ wy-
2| Net Profit/ [Loss) as per Profit and Less 11.82.55,174 5,3830,080
3. | Weighted Average No. of Equity Shares O8.98,540 B8,96,940
4 | Bosii Earnings Pir Share 1704 | 781
1 Uwaﬁhml Loan takon aver for
4. Sukhbir Sirggh Klkeeji proporty, which ic| 2.41,14.49/- 241.14.4567-
offerad as security. for -
company Loarn
2 Subsidiary Company
a  Xeeatrust Digisign Pyt | Unsecured Loan giver. | 1L15,19.0%/- 1,960,677 9060/ -
Ltd
b, Kiratrust Digisign Pt | Purchase of Services 25,168,919/ - 14922/~
Ltd,
e Xtratrust Digisign Pyt | Sales of Services 81228840/ - Nil
Ltd.
d.  Xiranoet BPO Pyt Lid. Unsecured [oan given. | 1,95,00.633/- | 1.,30,56,000,/-
e Xerunet BPO Pel Lid. Murchase of Servicss Nl 36 08,455/ -
f.  Nrunet BPO Pyl Lid. Salis of Services 9,11 02,606/~ | Nil
3 Associate - In which [Hrectors
are interested.
s Xtrasynergy  Solulions | Advance given apainst
Private Limited sorvices 67051461 /- | LA305.167/-
4 | Other Related Partied
A, Hira  Ferra  Alloys | Repaymenl aof
Limibed Unsécured Loan Taken Ml 0122747 -
b, Neelam Traders Répayment of
Unseeured Loan Taken Mil 1.75.80.545/ -
¢ Lxtranst Technology | Loans and oadvances _
Solotiore [ LC friven. i s 7S -
d.  Niralytics Solutions tne | Purchase of Services Ml 7.25,635/-
#  Amarjeel Kaur | Hepayment of il 3625007 -
Kukrcja Linsecurmad Loan Taken
f. ]u;g,ml:lmpal Singlt | Repayment af il 312500/ -
Alagh Ursecured Loan Taken _
g Kuldeep Kaur Alagh | Repayment of Nil 312500/~
Unsecured Loan Taken
k. Prem Singh Alagh Hepayment of Nl 312500 -
Uneecured Loan Taken
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I. Shiney Sukhbir Repayment of Nil 1,07,00/-
Unsecured Loan Taken

1 Sukhbir Singh Kukreja | Repayment of il 778 0 -
Unsecured Loan Takm

k. Supnest Kaur Alagh Repayment of Nil 312500/ -
Unsecured Loan Taken .

Note- 28: Financial Instruments
All financial instruments are initially recognized and subsequently re-measured at fair value,

MNote- 29: Interest Rate Risk

i. Liabilities
The Company's borrowings are cartied at amortised cost and are fixed rale borrowings.
They are therefore not subject (o interest rate risk, since neither the carrying amount nor
the future cash Hows will flucluale because of a change in market interest rates,

il. Assgis
The Company's fixed deposits are carrled at amortised cost and are fixed rate deposits.
They are therefore not subject to interest rate risk, since neither the carrying amount nor
the future cash flows will fluchuate because of a change in market interest rates.

Note- 30: Credit Risk

Crodit risk is the risk that a customer or coutiterparty to a financial instrument falls to perform
ar pay the amounts due, causing financial less to the Company. Credit risk arises from the
Company’s activities in investments and reccivables from customers, The Company ensure
that sales of products/services are made to customers with appropriate creditworthiness.
[nvestment and other market exposures are managed against counterparty exposure limits,
Credit information is regularly shared between businesses and the finance function, with a
framework in place to quickly identify and respond 1o cases of credit deterioration.

The Company has a prudent and conservative process for managing its eredit risk arising,
during its business activilies. Credit risk across the Company is actively managed through
Letters of Credit, Bank Guarantees, Parent Group Guarantees, advance payments, and
factoring & forfaiting without recourse to the Company. The Company restricts its fixed
income investments in liquid secunities by carrying a high credit rating.

Nole- 31: Liguidity Risk

Liguidity risk arises from the Company’s inability to meet its cash flow commitments on the
due date. The Company maintains a sulficient stock of cash, marketable securitivs and
commitied eredit facilitics. The Company accesses local financial markets to meet its lquidity
requirements, Company menitors rolling forecasts of the Campany’s cash flow position and
ensures that the Company is able to mect its financial obligation at all times Including

contingencies.

The Company’s lguidity is manuged centrally with operating unils forecasting their cash and
lquidity resuirements, The Treasuty pools the cash surpluses and arranges to either fund the
nut deficit or invest the niet surplus ina range of short-dated, secure, and liguid instruments
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including short-term bank deposits and  similor instruments. The portfolio of these
investments is diversitied to aveid concentration risk in any one instrument or counterparty.

Note- 32: Segment Information

The Company is engaged in the business of 1TeS including software development within
India. Accardingly, the Company has only one identifiable segment reportable under Ind AS
108 - "Operating Segments”, All the activities of the Company revolve around this main
business. The director monitors the operating resulis of the Company's business for the
purpose af making decisions about resource allocation and performance assessment,

H:_]le- 33: Ratios

[SNo.| v ~ Asat31¢ March | Varianee (%)
] = = = A | e )

1. | Durrent Ratin .09 6351
2 | Deb Service Ratio 22 435 55.98
3 Inventory Turnover Ratio 3.7 8.8 -al.00

4 | lrade Payable Turnover Ratin 122 2.1 =480
5. | Net Profit Ratio 521 249 10824
6. | bt - Bquity Ralio 1.0 0,68 48.53

7. | Trade Receivable Turmnover [Ratin LT 270 M4t
6 | Net Capital Turnover Ratio .08 14,05 -53.41
8 Return an Capital Employed 3372 224 477

Note- 34: Current Tax
Provision has béen made for Rs. 4,54.79,945/- in these linancial stalements as the Company
has taxable profits,

Note- 35: Deferred Tax _
Deferred tax assets on timing differences and on unabsorbed depreciation and business loss

carried forward have been recognised in these accounts. However, this position will be
reassessed atevery year end and the deferred tax asset will be-accounted for, if approprinte.

Nute- 36
MCA notification dated 24th March 2021 for amendminis to Schedule 1T disclosures which
are not applicable:
a. Title deeds of Immovable Property not held in name of the Company:
Not applicable as there is no immovable propertics.

b. Details of Benami Property and its proceedings:
Mot applicable as there are no proceedings which have been initiated or pending against
the company for holding any benami property under the Bemami Transactions
(Prohibition) Act 1988 (45 of 1988) and the rules made thereunder.

¢, Wilful Defauller:
The Company has not been classified as a willful defaulter.

d. Relationship with Struck off Companies:
Notapplicable as there no transactions with Stuck off Companies,

Address: Z-24, Zone - 1, M.P.Nagar, Bhopal, Madhya Pradesh - 362011
Email: accounts@xlranetindia.com
Ph, No. +41 92297346012




XTRANET TECHNOLOGIES PRIVATE LIMITED
CIN NG, UT2200MP2002PTCD14956

=

Compliance with number of layers of companies

Not Applicable as the Company has complipd with the number of layers preseribed under
clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers)
Riules, 2017,

Compliance with approved Scheme(s) of Arrangements:
Not Applicable as the Company no Scheme of Arrangements that has been approved by
the Competent Authority in terms of sections 230 1o 237 of the Companies Act, 2013,

Details of Crypto Currency or Virtual Currency:
Not Applicable as the Company has not traded or invested in Cryple currency or Virtual
Currency during the financial year,

Note- 37: Olher Statutory Information

L

I

L

Iv.

As per section 248 of the Companies Act, 2013, there are no balances outstanding, with
struck off companies,

The Company do nol have any Capftal-work-in progress or intanpible assets under
development, whose completion is overdue or has exceeded ils cost compared 1o its
original plan.

"The Company have not advanced or loaned or invested funds to any other person(s) or

entity(ies), including foreign entities (Iitermediaries) with the anderstanding that the

Intermediary shall:

a. Direetly or indirdetly Tend or invest in other persons or entitiss identified in any
manner whitsoever by or on behalf of the campany (Ultimate Beneficiaries) or

b. Provide any guarantee, security, or the like to or on behali of the Ultimate
Beneficinries.

The Company Have not redeived any fund from any person{s) or entity(ies), including
foreign entitivs (Funding Party) with the understanding (whether secorded in wriling or
otherwise) that the Company shall:

. Directly o indirectly lend or invest in other pemsons or entities identified in any

manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. Provide any guaranies, security or the like on behalf of the Ultimate Beneficiaries,

The Cempany do not have any such transaction whichi is not recorded in the books of

accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income-tax Act, 1951.

Note- 35:
T'he figures of the correspanding periods have been regrouped. reclassified, and rearranged
wherever necessary, to make them comparable.

Address: Z-24, Zone - 1, M.P.Nagar, Bhopal, Madhya Pradesh - 462071
" Email: accounts@xtranctindia.com
Ph. No. +91 922913602
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Note- 34
The Financial stalements were approved forissue by the Board of Threctors on 23 Seplember

2024,
As per our Report af even [Date

For 1 Jayantilal Shah and Company For Xtranet Technologics Private Limited
Chastered Accountants
I{TAPE: 0132000 Ny

= i in I|
(= Resie: 1)

R ] Shah \ Sy 7 Diirectur CHrector Group CFO
(Paitner) T

(M. No, 425352 —

UEYIMN: 24428 ABKEOEEIRSE

Ploce: Bhopal
Date: 239 September 2024

Addrens: Z-23, Zone - I, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Enail: aecountsExtranetindia.com
Ph. No +91 9229134602



Xtranet Technologies Private Limited

Baloniee Sheet As At 3Tt Moech 2024

Varticalan

accompaning notes ... To...—are an integral part of the
fimancial statenwng

Aol Yuar
ATM-MIT5

L[S 1NE Mareli 2023

1. EQUITY AND LIABILITIES
1. Shareholders' Fund
() Shire Capital 2 ol A L R
b Reserves & Surplis 3 A0S 1185.654 183833470
(b Mamey Received against ahare sarrants -
2. Share Application Moriey Pending Allotment -
3. Nop - Current Liabilides
{2) Long Term Boomwings 4 127,057,530 TARIT 77
(b Deforned Tax Liabilithes (Net) 5 B1v191
(e) Onther Long T'erm Linbilities 4
[t} Lty Term Fravisions - -
4. Carrent Liabilities
(4} Shoet Term Barrowings & 153,120,583 102573209
{t) Traide Payilvies T 1,067 80727 1,703,163, 648
(e} Other Carrent Liabilitios . T 4e N7 105,105
() Short Term Provisions 9 SIATILING 348,156
P AR A [ rr A Fi )
1. ASSETS
L Noo - Cumrent Assets
(8) Property, Plunt & Equipment é Intangible Assais
(1) Prorerty, Plunt & Equlpivisits in 31,224.213 33,582,089
(it} Intangible Assils 11 16,437,250 8.M51 382
(1) Capital Wark-In-Progress 10 781 450 12379,215
() Non - Current Investments 1§ 41445202 41.445,289
(¢) Diderrod Tax Assets (MNet) 5 . Hapal
(d) Leng Term Loans & Advantes 12 17,819,559 I7.5%9,589
(e} Other Mon - Current Asséty 13 71,081,511 41,9245
2 Cament Asscls
{a) Current Investminlts - .
(b)) Envinhonties 14 A, 17005 355,716,068
(¢} Trade Receivahles 15 G54, 564 362 1600, TIN523
(0} Casly and Bank Halances 16 20,532,381 3625 i3
() Short Term Loans & Advances 17 177,759,711 57.534,564
() Oriher Currenk Asscls 18 45,644,578 25,034,704
CETCE (IR [ K] 2AWITIA |
Sigmificant Aecounting Poliches and Estimates 1 =

As per our vt of even dale
Vo B Jayattilisl Shik and Company Fire anil on Ll of e Boaed of Dincciors
Charrerrd Arcountuants
FRBE Q3G
i \%\ , Q — ==
S B 7
,?— i >
H. 1. Shih /'.‘ SukhlvirSitph Kok Tgeadepal g Alogh Gl oy Amiang
Plartrer Dhipective Evigocting ClkaptCFCE
Fol N, (2810 FRTE DN Do Ll
UDN-2603R1 53 KE
Mlates Bhaopal

Date: 2409/ 2024




Financial Tear
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Xtranet Technologies Private Limited

Profit and Loss Account For The Year Ended 3t March 2024

1. Rovenue from Operativang [Gross)
Tess Taxes (G5T)

L. Revenue from Operations (Net)

11, Cyrbyer T

:..'.Il“l_.'|;|:|.'-:l:|'i.".: e =00

NTareh 2003

Asmeainonl YOAr
AT

165 655,448
404,692,375 W g, T2
19 2,248,101,220 162,000 340

2940799

1621657

1V, Expenses
Cost of Materials Cansuped = -
Purchase of Traded Cools b4 | 1.715.995,1 36 LAET007.0612
Clianges i Inventories of Finished Goods, By-products and Work e
in-Progress - 191,00, 995 <2008, 13804016
Employis Benefils Experses. 2 168,250,192 1=9009.315
Firance Costs 3 24,912,691 22,655,477
Depreciation and Amartization Expenses 10 5473450 AR ey
ChHibwer Ex -] 412, 7h5.958 20,604,539
-3 R 2t
Exceptional ltems : .
VIIL Extraordinary Ttems - :
i = e
Tax Expenses
Current Tax 45,479,345 22050482
Defermd Tax 1,157 151 17087
Depreciation Written Back AT AM -
X111, Tax Expenses of Discontinulng Dperativog - l
_ . (53,656,050
I. Earnings per Equity Share
(Nominal Value per share R 100
- Basle (Rs:) 1744 781
- Driluted (Rs.) 1704 T8l
Gignificant Acconting Policies aod Estimates 1
Ihe accomnpaning notes .. To . are an integral part.of the
fimancial stalement
An per our report of even date
Foe R Jiryantilil Shih arad Ciepany Feir and oo belali of the Boand of Ditoars
Chastrd Aconuntunts
FRN 032000
¢ H—
R ] Shaly Joperadrupal Slogh Alagh Chittn Al
Partter Diliecor GroupiTFQ
MO IH2HEE NG KT
UDINND4a2 83 BRE
Plaee: Bhopal

Dhute 20 A0 20




F 't - § & & - R P "n'.'ill
EarH) Yori Xtranet Technologies Private Limited sl

Cashilow Statemient For The Year Ended 315t Manch 2024

“3et March 2023
A. CASHELOW FROM DPERATING AC‘Tl‘h'I'I'lF.S
Nt Prodit befors Tax snd Extrordinary et T5L.91%.550 R
Adjustients lor.
nrpnﬁanm arul Amoetlsation xpernses 5,443 4801 wonnz
Iintorest and Other Tncome of lnvestments 2T 62D 459
Interest Exponses 23910651 TURNE AT
Operatiog, Profit/ (Lows? Befare Warking Capital Chirnges THD. 339, 00K L6,057 444
Changes in Working Capital
Imeromsef [ Uperease) in Trder Paynblos. ~H0825 922 LSRN
Incrisase/ [Daunedsd) i Sharl Term Barrowing Sy ALATHAE?
Trveroase/ (Thocrmisa) i Orfver Carrent Lintilities 20,577 926 A060.43%
Imiesisnss [ Choereasy)  Provisions SITEEET el AR
(Inciisuso]f Docreise L linventories = =191 2005 - 200, 130, ¢
(Yhcraie) f D isane T Treatle Ruceivabley i 7. 530,561 -} ALY IHT D
tlln.rrr.’nm.-l.f Dhectebine i Shirt Tetérin Lebbins and Advances 120,221,747 LS AR
(Tesemeane)/ Dedrense in Other Carment Assoly 22,508,174 2116392
CASHFLOW FROMAUSED IN) OPERATING ACTIVITIES 23T1,TI12 BT s
Lm. Tm-r I‘.-.id 21.671,733 TRYNTHT
SHIF T .:' "'T- EIY TN} 'L} EHAYY :‘ ol l| 1-,.5"1l.|'1.1 S == 1 '_W‘ ST roel]
. (‘M-HH.DW FROM INVESTING ACTIVITLES =
Salo/ (Purchase] of Tangiblo/ Intangihile Assen 31,8 M -linade 2l
(Incrrane) / Decrease i Long Term Loans and Advenees - -24Hems
(Ervesiineians) / Thderatiae 114 N = Currgnt Trvees bimnts - TSN
(Licreane) / Discraalie iy Othet Now - Curnent Assets 29,157 470 ~I2ATANG
mmim,lmm literest med
] a JANVESTING AL
C. EﬁﬁHﬂ.ﬂW FRDM HN&N{HNG ACTIVITIES
Intorest Expensen 91265 255477
Increasef (Evereasa) in Share Capital - PRI X
Tricrease/ (Dicrense) in Scuritics fremium . TLIS A0
Iierense/ [Thcrose) Term Bornrwings ) 133, 200,05 B.514.748
[N ETCASHITOMW DINFNANGNG GV *;-—Tﬂmﬁiu - MATI0
5,525,003 19,937,181
- sodericl iHl _3.A15,005
}- =o =
o, Cash and Cash Equivalents Comprise of
Cush on Hund 2448501 3207748
Baluricos with Barks T ASRETD Wraih
[ 7 GRS 7
This Cashillow Statement has been propared 25 por "Indinct Methed” as prescribed Ty Asdounting Standaed - 3 (revlied) "Cash Flow

[Eratiments’
A i o napart of svendate

For & Jayamiifal Shab and Company -Far oot o Sredaalt of e Ploand ol [hnaors
Chadered Arcounmnis

RN

B Sub f 0 ' Subhisie Sigph Kildergs lopindeupul Sigh Aagh Chokam Anarid
Partner Ditveter Crp CF0)
Mo 2 SIS PEIRETE

LDIN: 24042603 AR EOFEI53E

Place: Bhopsl

Datie 23/04/ 2024



iy m‘_‘“’i"‘" Xtranet Technologios Private Limited "“"“';:: l‘
Mate: 2 - Shaee Caplial
EHTREN ¥ AT )
nte [ Amounl | No-olStares | Amount
Authorised Cupita! i
45 00,000 Hquity Shares of par valae of R8.10/- eack 4,500,000 73,000,000 B,500,000 BEN00,0010
RIE [T R L Q000,000
98940 Equily Shures of parvalue ol Re. 10/« sach at the beglunkig
nof thor Year B HTE 4D A DA DO SURE 0 LML LR
Changes durmg the Year . - 1,400,000 18,000,000
SUE e ) TR T 68,240 400
Nobiz: 3 « Rusitrvis b su.:plu:
l! i l| rir-'nr-- !'E_.ﬁ.fﬁ'l 3!.‘“ ﬁtp]iﬁ'-hm
fa) General Weserve/Caplinl Hlum e

Balanoe as pee Lick Account 1 -

Aded: Trnalested from Bebsved Esrnliigs - . .
(b} Securities Pentbum 72,000,000 T2 D
(¢} Retained Farnings

Bakince us por Last Account 1I7833,479 £3.977.390

Ak Surprhis as per Profit and Loss Account 1182350,774 53 BIG, L)

Tramslierred from Branch (Mumbai)
Ampuntavailable for appropriation T, ORHIGES 117 554,479
Lese Appropriations:
Tramsferred w Head Ciifice (Bhopal)
ﬂamratﬂlcmddﬂu H‘."H_-;-l

WA AT M 2023 |

Tm Ln-ma
(&) Frowm Bands

Hunk of Miharashira WTTLL HNLOG] 654
BRG - WE Tenn Loan (55K) (5795 & 5S590) L1493, 160
MBG - W Termi Loan (6650 .
Cinasis Bank - Car Loan (Endeavonur) fond oy
GECL Term Loan 27, (X0
HITINC - Car Losin (Hurdis City} BO1LAS3
HOFC- 1T Park 'Term Loan (379%) 515,613
Cryam Plincial Services Private Limited (Bropline Q50 THGEA23
Tt Caaprital Lbmyitend

S0LD0 000

{#) From Other Parties .
Liane and Advarices from Relaied Partics

Anurert Kaor Kubkhej

Hir Formo Allovs Limited

Jogendrapal Singh Alagh

Kuldecp Kaur Alagh

Neelam Traders Prop, Rajesh Gapta)

Franob Rumar Chatteres

Prom Simgh Alagh

Shiney Suklibir

Sukhtar Singh Kaukreja

Supreet Ka ur Mw,h

220,00 441

TAEH 2
11725060
LI87.067

JZ0TEDN0
1004500

-

T TRAUTATT.

44 25T AR

M2l

E Rt} kel
312500
STM0
TS84
5157500
312,500
LIl
FThRN)

f BT

Fenr Xapatuin Teddulilbamit ks Prbsistbe fmmibtyd

g = )

Jn\ Lisk

Eilews 14

" E b i 2



[lrumaial Year

kel Xtranet Technologies Private Limilec

et oy
AR

Note: § = Defeond Tax Liabilithey |Assets)
e R RS A L N Ml 2T TS IR
Total reversible timing difference a5 per © oipanies Act, 2013
Deprruciation o Por Companio Act, 2013 SAMASD ERUARE Y 11,1007 TLVI00SF
atal reverible liming difference as per Income Tax Ait, 1961
Depreciatinn us Per Income Tex Ak, 198l TRIZUERS 747
MAT Creldir /1 . 11,124,585 - 11178173
Nt Woveriible Timing Difference AnF1 A5 68,140 |
Opening Nalance of Dilerrt! Tox Liabitity/ (Aspet) 54,660 AR] 647
coed i Llabillity/ [Asset) 1LIS7.851 17,087
bl SE Dgfered Tax T AT I 34,80
aricula E =i Ax AL31 March 2023
Loans Kepayabie on- Dt '
() Prom Banhs
HDIC Bank - Warking Capital Loan 149317768 _ GB 405351
[ Frn (7ther Farlis - 1451776 . IEAZ5250
Curtent Maturities of Long Term Borrowings
BEG = W Term Loan (S0 TG 1,654,000
HRG - WC Term Lnan (S5K) (579 & 5608) 254,714 2351714
Canara Bank - Car Loan (Encdavour) 3raA12 Rl
HDEC « Chir Lovn (Honda City) 103 10 A%
LA CanEm e Rivions SV L) A0LEE 279
Mole: 7 - Triade Payabiles
Chytstaniding duges of Micrs Enberprises and Small Enterproses RNy Bt ITAMIHE
Crutstanding duvs of ersditors othes than Micro En berprines and Small
Tnterprises | AR 510 . LAV AT I
el = s aekey
Note 71 - Steps v been taken to identify du suppliers who quallly utider the Jefirtion of et amd soall enturprises. us defied pder
the Micro, Soiall und Medinm Enterprises Dovelopment Act; 2006 Sliice no intiavation s boen receivid frod Ui sappliers regnreing thioe
status wrider the said Act as at 318t March 2023, discloswres rolating 1o amunits unpaid us ot the yearend, If aiiy. have not been fusnishad. in
the opinion of the moagement. the imepact of interest; i any, that ey be payable in sccordance with the provisams of the A, 5 nat
pected Lo be material

Mo 3 - Othet Current Linbilitices

Parloubend) 0 0 ASAEITaE March 2023

Othier Payvpbles
Advanc from Cdstoimers 35,7748 ]
Auditoes' Remunentiin Pavabl 213,000 194000
Conveyunce Expenses Fayable 191,657 6436
CSR Expunises Payable 09,621 -
GS1' Payable - Rl ki)
Incentive Pagable 209,535 2T HAS
Lodging snd Buarding Exponses Payable A0 366 TR ck o
Mohile Allawian: Payable - 221050
Other Exprnses Payalble 87328 2HLT65
Professional Tax Payable 50214 NZE3 A5
Security Deposiis 21 44K) 21,400

Tofal Oihes Current [lahidisie §6,087 | [ 10568.001 |

B Tt ilal Shah o, Company /; %:‘1\
red Accounints % " Reg, o, &

0 QIJEE.‘{. "

Priaiie w

For X rearirt Thehnedngas Provam Lot

B,

Ao

J_FF ==

ERmniiaTr

;-E jt CFO



Flinuatddl Yous
Hrre-mid

Mote: 9 = Short Term Provisions
Wetreldies :
Provisitn for Eoployes Beneils
ESIC Pavable
I'F Payabie
DlredLéis Renipivealion Pavable
Salary Mavidlile
Peopviuion for ligoate Tay
|F.hh!!
TLr5 Pavalile
Inbtrvnt Yayalles

R fayantifal Shh and Compaoy
ChH i Aeanintan|s

Partiser

Xtranet Technologies Private Limited

=i
b e L0, 13

| AsArdaMauch$923
52518, e
213 2427
42
16,700,108 1241372
A5H58 45 22 050,452
29,167 001 15277197
723657 2512400
AT 59,888,158

f.

=

1Frciey

=

iy

Fur Atrncy Tostunsopier Prvale Limiicd
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. 8 L = I I T‘l L]
IR Vo Xtranet Technologies Privite Limited e

Nntn 11- hm‘n Cu:rcﬂrlnvutnmnh
: 2 ViisthMarch2028 ] As At3la March 200

Investment iui‘quil;- Tstraments

Ediranet Techonloge Solution LLC ot *%.5_3;,-“
Kirarid MEC Privube Eimibed 2,545,000 ._:'_ I
Xsutust lﬁlahlpn Mrivale Lhnih:l 36.250.000 | =
: U= WLas2se|— [ anssasy

]
At TasiMarch2028 ol A A3 harch 2023
EYIEE LBy 41445 250
[T AR 51 March 2003
Loais and Advances o Refated Parties
Hsctrnriet TecTinolvmy Solutions TLC A V73, (R
Suklihir Singh Kukreja 24114096 24,780,559 M. 1445 SEBELSH
Othier Lomg Term Loaiis i A e
ﬂﬂlcr Lo 'h:uu L.ums und :‘!.m'mu 2.050.000 2.8950.00m
' :‘ TS ! [N 37,559,588
Nnh: IE {hhm Non - CmmulAum
24" TR A AUl Masch 2003
16681418 T80, 745
4,400 IR s, M2
[ 0 P ) 41,924,035
MNotes 14 - Invenjorivs
; UM areh 203
51,085 527
] W65
| e it e L)

[Nore 14 - All tlie abiove Inventorii wee valued at lower af cast and net réalizible value

Lo -

Not=15 tmlq,-.lheu]uhlu

. F020 | Aw ALGist March 2023
Undil-putﬂd'fml.lf R-mtlvul!ki Cun.!,ujt!md 'Ltu::id 56,214,013 1,603, 750574
Disputed Trade Hezmvables « Conspdered Doubtfyl 4, 018.104%5 G008 47
SO0 HE e ML
Liss: Provis] Dronbtiul Debs 30576400 3007 ¥
TotaTvads i - E056e2] | Lesianoan

Fvr: I Jlayaritilal Shahy and Company Péwr X ranvok it il ogllom P bt Lhmdlind

) Accomiants

Iil..,ll""

Fal [T AT [ Mpwction Linaps CH




Farpan: il Year

Xtranet Technologics Private Limited

AR Y Caer

f LES Tt | b\ v T | v
Note: 16 - Cash and Cash Bguivalanis
En ',::f.i,"..n.:h.-__ - - = | [T Az AUIIs Mach 20237
Balances with Banks
Bank of Baroda 31,338 870
Bank of Mahamabiaa oy it 3
Conera 761 95,745
FIDFC Fank Limited CA prECH -
Cainly op) Hamd 244e 51 LTI THR
[Fital Cash and Cush Exprixalen 'ﬂ;;_-ﬂmﬁL - 355,000

Particul: g AL 3Ll Mapch 2023
Chihrs
Advanie b Suppliers 35,053,770 23, 70 2970
Other Shprt= Term Losus amd Advances 24107, ko A0
dudvance for Chfioe Hxprmses 230 -
Ktranet BPO Frivate Limited 19,544 45 3 A LN
Xtraavnergy Solutions Private Limited (7,061,461 14,308, 167
Xueatrust Digisign Private Limited 11,519,098 .
511480 6,174,805

Total Giher Cumrent Assxix

i
Ak

CAs AN Miich: 2023

1814380
15, AT 36K

5415 (0

" T

For B Jayantilal Shal snd Contpany Four Niraindt 7ot bogies Pivdbe L

47

v lie Plliinrhlie

l::uur-t'F'L'l



Mrsnetal Year Xtranet Technologies Private Limited ASHEASINNIT XY

LAt X420
Mote: 19 - Revenue from Operations _
an B B B March2023) | As Al 3lstMarch 2023
1./255,975, 656 1055017 K14
12125373 S[19.591 532
[Palil Reveriine droch Gpecatiois IPETTRTTEET) [ N
[Note: 19,1 - Sakes gre net of Goods snd Serviee Tax (5N |

pr m- l'.'l-ﬂu!f In-'wm

fnlrm&t Iruumu.

Tnbesest an FDJONG/END 579,490 RABTON
Other Non-operating income

Agaticy Sﬂv&re't'.lmyi ) 5D

Credit Card Rewarnds 45 :

Bievount Receneed . 74 (L

{Jup;lmt Signatire Incamp

7o T TR

L AL TR T RN e 20T
1 t1!15 LL'm =T | 780,054,927
'ag tag sk 126007 ARE

UL ws 136 | 1,881,007, 512

[Note: 21.3 - Puschitses aye it of Goods and Service Tax (GST) |

Noto 1.."-! Ch.ﬂn;ﬂ. in Inveitories of Pirl]lhrd Goods, I -products n.m!. hu:k-du-l"‘tugmn

S0 ANANETAL Murch 20231

Gmn-p: in [m"l.lunu of Finishest Goods
Upening Stk 402,650,541 7580
Lass: Closing Stock, 284,115415 T4.515,1 2% B A58 B =Nt
Changes in lventenes of Woek-in-'rogress

31065527

EI l:lﬁft-’:a_""

14384 G450
QL RE LT
Bl
s i

i

Contribation to Provident & Other Pands
El.uﬂ' hulfunr Enpmm

5,646,954
1,171,530)

For Rt Layantlil Shih and Campuy

Fear Nl:l‘mul‘!n'll.lm'-wlsn Priveati Linibhad
il Acouintanibs

)

P




Firwunelal ¥ poon vi b “Ta iy . s LR Assesmniiil Yeus
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R. Jayantilal Shah and Company CA R ] Shah, B.Com, FCA
Chartered Accountants CA Chintan Shah, B.Com, ACA, DISA

To
The Members
Xtranet Technologies Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the sccompanying consolidated financial statements of Xtranet
Technologies Private Limited (“the Company™), which comprise the Balance Sheet as at 31%
March 2024, and the Statement of Profit and Lass including Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
a summary of significant accounting policies and other explanatary information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally acoepted in India, of the state of affairs of the Company as
al 315 March, 2024, and its profit , total comprehensive profit, its cashflow and the changes in
equity for the year ended on that date.

Basi on

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (the "SAs™). Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Aucit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of Tndia (ICAT)
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulitlled our
ather ethical responsibilities in accordance with these requirements and the ICAl's Code of
Fthics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

e The Company's Board of Directors is respansible for the other information. The ather
information comprises the infurmation included in the Boards’ report but does notinclude
the financial statements and our auditor's report theteon.

« Qur opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

¢ In connection with our audit of the [ inancial statements, our responsibility 18 to read the
ather information and, In doing so, consider whether the other information is materially
tnconsistent with the financial statements, or our knowledge obtained during our audit or
otherwise appears to be materially misstated.
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« If. hased on the work we have performed. we conclude that there is no material
misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, and
changes in equity of the Company In accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are ressonable and prudent; and design, Implemnﬁlﬂﬁﬂn and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeniss of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement.
whether due to fraud or error,

In prepating the financial statements, management is responsible for ausessing the Company's
ability to continuie as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting, process.

Auditor's Responsibility for the Audit ¢ Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s repart that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected o
influence the economic decisions of users taken based on these § imancial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit

We are also responsible to:

A, identify and assess the visks of material misstatemmt of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from frawd is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations; or the override of intemal contral.
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b, Obtain an understanding of internal financial control relevant to the audit to design audit
procedures that are appropriate in the circumstances. Unider section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whother the Company has an adequate
internal financial controls system in place and the operating effectiveness of such controls,

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

d. Conclude on the appropriaténess of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, ‘whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are requited to draw attention in our auditor’s report to the related disclosures in the
financii] statements or, if such disclosures are inadequate, to modify our opinian. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as 8
Eoing concerm.

o Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financlal statements represent the underlying
transactions and events in a manner that achieves fair presentatian,

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
aur work: and (if) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

1. As required by Section 143(3) of the Act, based on our audit we report, that:
a, We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company as far a5 it appears from our examination of those books.
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c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account

d. Tn our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Ack

o, Based on the written representations received from the directors as on 3¢ March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the intemal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, tefer to our separate
Report in “ Annexure A", Qur report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial

reporting.

g With respect to the other matters to be included in the Auditar’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

h, With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
LR
i. The Company does not have any pending litigations which would impact on its

financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), inclu ding foreign entities (the *Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the
Inteemediary shall, directly or indirectly lend or invest in other persons of
entities identified in any manner whatsoever by or on behalf of the Company
(the "Ultimate Beneficiaries of funds advanced, loaned or investment”) or
provide any guarantee, security or the like on behalfi of the Ultimate
Beneficiaries of funds advanced, loaned or investment.
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(b) TheManagement has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person(s) or entity(ies), including foreign
entities (the “Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified tn any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Basied on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement. =

v.  The Company has not proposed, declared, or paid any interim or final dividend
during the year.

vi.  Based on our examination, the company, has used accounting software for
malntaining its books of accounts which has a feature of recording audit trail (edit
log) facility except in respect of entire accounting records wherein the accounting
software did not have audit trail feature enabled throughout the year.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule T1(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we report that the said order is
given in " Annexure B", a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For R Jayantilal Shah and Company
Chartered Accountants
TRN: 013200C)

R ] Shah
(Partnier)
(M.No. 042813)
LUDIN: 2442813BKEOFP1095

PMlace: Bhopal
Date: 23 September 2024
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Ann o itors’
(Refer to in Paragraphs 1{f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the intemal financial controls over financial reporting of Xtranel
Technologies Private Limited ("the Company”) as of 31 March 2024 in conjunction with our
audit of the Financial Statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Findnelal Reporting lssued by the Institute
af Chartered Accountants of india. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensiiring the orderly and efficient conduct of its business, including adherence to respective
company's pulicies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor's Responsibility _

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting of the Company based on our audit. We conducted our auditin accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the

“Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards

on Auditing prederibed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate infernal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequicy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of intemal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk, The procedures selected depend on the auditor’s
judgement. including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

Wi believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
tinancial reporting,.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the refiability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s intermal financial control over financial
reporting includes those policies and procedures that:

1. pertain to the maintenance of recards that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
ccordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

[nhetent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of complisnce with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate intemnal financlal controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March, 2024, based on the eriteria for internal financial control
over financial reporting established by the respective Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For R Jayantilal Shah and Company
Chartered Accountants

{M.No. 042813)
UDIN: 2404251 3BKEOFPM095

Place: Bhopal _
Date: 23+ September 2024
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To dent
{Refer to in Paragraphs 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In termis of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that-
()

()

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant
dietails of right-of-use assets.

B. The Company has maintained proper records showing full particulars of
intang (ble assets.

(b} The property, plant and equipment and right-pl-use assets were physically verified
during the year by the Management which, in our opinion, provides for physical
verification at reasonable intervals, No material discrepancies were noticed on such
verification.

(¢) The Company does not have any immovable propertics and hence reporting under
clause (i){c) of the Order is not applicable.

(d) The Company has not revalued any of its property, plant, and equipment {including
right-of-use assets) and intangible assets during the year.

{e) No proceedings have been initiated during the year or are pending against the
Company as at 31st March, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(i)

(a) The inventories except for goods-in-transit were physically verified during the year
by the Management at reasonable intervals. In our opinion and based on the
(nformation and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate having regard to the size of the
Company and the nature of its operations. In respect of goods-in- transit, the goods
have been recelved subsequent to the year end. No discrepancies of 10% or more in
the aggregate for each class of inventories were noticed on such physical verification
of inventories / alternate procedures performed, as applicable, when compared with
books of account.

{b) According to the information and explanations given to us, during the year, the
Company has been sanctioned any working capital fucility of Rs.15.00 Cr from banks
or financial institutions on the basls of security of current assets, and company has
submitted stock statement every month, however due to unavailability of sufficient
records the material difference in the stock statement, as submitted and books of
accounts cannol be verified.
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(iif) The Company has made investments in, provided any guarantee or security, and granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships; ar any other parties during the year as per the below:

{a) Details of Loans, advances in nature of loan elc during the year,
Sr | Name of Persons Closing Balance as
on 31% March, 2024

1 Investiment

Extranet Technology Solution LLC 9,58,289 /-
2 Other than Subsidiaries, joint ventures, and associates

Extranet Technology Solutions LLC 7.75,093/-

Sukhbir Singh Kukrefa (Director) 2.41,14,49%/-

(b) The investment made, guarantess provided, security given and the terms and
conditions of the grant of all loans and advi in the nature of loans and guarantees
provided are not prejudicial to the company’s interest.

(¢) In respect of loans and advances in the nature of loans, the schedule of repayment of
principal and payment of inlerest has been stipulated and whether the repayments
are reguliar.

(d) 1f the amount is not overdue during the year.

(¢) No loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdue of
existing loans given to the same parties,

() The company has granted any loans or advances in the nature of loars either
repayable on demand or without specifying any terms or period of repayment, if so,
specify the aggregate amount, percentage thereof to the total loan granted, aggregate
amtount of loans granted to Promoters, related parties as defined in clause (76) of
section 2 of the Companies Act, 2013;

{iv) The Company has not granted any loans, made investments, or provided guarantees or
securities and hence reporting under clause (iv) of the Order is not applicable.

(v) The Company hasnotaccepted any deposit or amounts which are deemed to be deposits.
Hence, repotting under clause (v) of the Order is not applicable.

(vi) Having regard to the nature of the Company’s business / activities, reporting under
clause {vi) of the Order is not applicable.

(vii) In respect of statutory dues
(0) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, and other material statutory dues applicable
ta the Company have generally been deposited late and irregular by it with the
appropriate authorities in all cases during the year.
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(b)

There were undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, and other material
statutory dues in arrears as at 314 March 2024 fora period of more than six months
from the date they became payable

Sales fax, Service tax, duty of Excise and Value Added Tax are not applicable to the
Company. Hence the reporting under clause (vit)(a) of the Order, with respect to
these statitory dues, is not applicable

There are no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on 31st March 2025,

(viii) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as Income in the tax assessments under the Income Tax Act.
1961 (43 of 1961) during the year.

fix)

(x)

(xi)

(a)

(k)

(c)

(d)

(]

()

()

(b)

()

(b)

The Company has taken loans or other borrowings but there is no default with
respect to principal or interest thereon.

The Company has not been declared a willful defaulter by any bank or financial
institutions or government or any government authority.

The Company has taken term loan during the year and there is no unutilized term
loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

On an overall examination of the financial statements of the Company, funcls raised
an a short-term basis have, prima facle, not been used during the year for long-term

purposes by the Company.

The Company has not taken any fund from any entity or persan on account of or to
meel obligation of its subsidiaries, associates or joint ventures.

The Company has not raised any loans during the year on pledge of securities held
in its subsidiaries, joint venture, or associate companies.

The Company has not raised any funds through IO or FPO and issued any of its
securities (including debt instruments) during the year and hence reporting under
clause (x)(a) of the Order is not applicable.

Since not raised any funds, reporting under clause (b), (¢) nd (d) is not required.
To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of the

Plot No 7, Kwality Parikrama, M P Nagas, Zone - |, Press Complex. Bhopal 462011

dranch: Plot No 23, “Trilochan Nagar® Trilangs, Near BOB, E/8, Arera Colony, Bhapal 462039
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Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

(c) As represented to us by the Management, there were no whistleblower complaints
received by the Company during the year and up to the date of this report.

(i) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xiii) In our opinion, the Company Is in compliance with section 188 of the Companies Act,
2013 for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The provisions of section 177 of the Companies Act,
2013 are not applicable to the Company. 4

|

(xiv)

() In our opinion and based on our examination, the company has an internal audit
system commensurate with the slze and nature of its business,

(b} We have considered the internal audit reports of the company issued till date, for the
period under andit.

(xv}ln our opinion during the year the Company has not entered into. any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) The Company is not required to be registered undler section 43-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

The Group does not have any Core Investment Company (CIC) as part of the Group as
per the definition of Group contained in the Core Investment Companies (Reserve Bank)
Directions, 2016 and accordingly reporting under clause (xvi)(d) of the Order is not
applicable.

(xvii) TheCompany has not incurred cash loss during the financial year covered by our audit
and for the immediately preceding financial year.

[xviii) There has not been any résignation of the statutory auditors of the Company during
the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
baseid on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report which is not mitigated indicating that Company is not capable of
meeting its labilities existing at the date of balance sheet as and when they fall due within

Plot No 7, Kwality Parikrama, M P Nagar, Zone - |, Press Complex, Bhopal 462011
No 23, “Trilochan Nagar” Trilanga, Near BOB, E/8, Avera Calony, Bhopal 462009
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a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee

nor

any assurance that all llabilities falling due within a period of one year from the

balance sheet date, will get discharged by the Company as and when they fall due.

(xx)
(a)

(b)

In respect of other than ongoing projects, there is unspent amount that is required to
be transterred to a fund specified in Schedule VI of the Companies Act (the Act), in
compliance with second proviso to sub-section (3) of section 135 of the Act. However,
the Company has not transferred the amount remaining unspent in respect of other
than ongoing projects, to a Fund specified in Schedule VII to the Companies Act, 2013
till the date of our report. However, the time period for such a transfer, Le. six months
of the expiry of the financial year as permitted under the second proviso 1o sub-
section (5) of section 135 of the Act, has not elapsed till the date of our report.

In respect of ongoing projects; there are no amounts required to be transferred to
unspent Corporate Social responsibility (CSR) account as at the end of the previous
financial year and for the current financial year. Accordingly. reporting under clause
3{xx)(b) of the Order is not applicable to the Company.

For R Jayantilal Shah and Company
Chartered Accountants

RN (13200C)

U

R ] Shah
(Partnier)

(M No. 042813)
UDIN: 24042813BKEOFP1095

Place: Bhopal
Diate: 230 September 2024
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Xtranet Technologies Private Limited
2023-2024

(Group Financials)

L EQUITY AND LIABILITIES

1. Shareholders' Fund
(a) Share Capital
{b) Reserves and Surplus
{c) Money Received against share warrants

2. Minority Interest

3. Share Application Money Pending Allotment

4. Noo-Current Liabilitics
{a) Long Term Borrowings 3
{b) Deferred Tax Liabilities (Net) 4
{c) Other Long Term Liabilities
(d} Long Term Provisions

5. Current Liabilities '
(a) Short Term Borrowlngs 5
{b) Trade Payables 6
(t) Other Current Liabilitles 7
[d_]_ﬁhl:llt Term Provisions 8

[ S

I o,
Il ASSETS
1. Non-Current Assets
(a) Property, Plant & Equipment & Intangible Assets
(il Property, Plant & Equipments
(1) Intangible Aksats
(1) Capital Work-in-Progress
{b) Noan-Current Investments
(c} Deferred Tax Assets (Net)
{d) Long Term Loans & Advances
{e) Other Non-Current Assets
2 Cuarrent Assets
{a) Current Invesmaonts
(b)) Iwventaries 13
(c) Trade Receivables 14
(d) Cazh and Bank Balances 15
{e) Short Term Loans & Advances 16
{f) Other Current Assets 17

RmEegoow

Fur R Jayantdal Shah and Company
Chertered Accountanits

Congolidated Balance Sheet as on 31st March 2024

6,89,89,400
313622578

1,67 38,280

254982486
1272957

15,69,13,408
hmiﬂ?.] 5,5“
4.27.60,449
10,0933 444

761,51 894
2.91,66,639
6,08,94,807
14.20,022
703,792
2.78,39,589
H.28.83 6564

54.50,82,059
1,00,26,63,651
3T A4965
14.80,14,667

ARl AR

K- 0§ 32000
R. 1 Shah Sukhibir Singh Kukreji logendmapal Singh Alagh
Partmor Dlrector Direvior
M. No. 42813 DIN: 00411525 DIN: M1 1418

LIDIN: 24042813 BKEOFP 1095

Flace: Bhopal
Dabe 23/10/2024

Auspsgmient Yodr

224-2025

6,89,89,400
19.94,10,505

1.59,11.546

B,67.44.279

-
-

104802642
1,70, 2987463
1,30,63.140
6,47,16.400

4.69,40,220
1,66,92.913
3,04.92.572

TAM062

21,88,249
3,132,800
4,65.88.141

364832511
1,62,96,17 496
91,0831
4.56.54,582
256,003,848

25,775

I.-'
i il b ¢

For and on behalf of the Board of Directors

Clvetan A

Geoup CFO
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Xtranet Technologies Private Limited
(Group Financials)

Consolidated Profit and Loss Account for the Year Ended 31st March 2024

I. Revenue from Operations (Gross)
Lesn: Taxes (GST)

:ﬁmmmwmmqm

V1. Exceptional Ttems ) )
VI Extraordinary ltems
IX. Profit Before Tax (VI - VILI)
X. Tax Expenses
Current Tax
Peferred Tax
XL Depreciation Written Back
X11. Profit for the period from Continuing Operation (IX~ X-X1)
XVL Profit after Tax before Minority Interest and Share of
Profit of Associates (XI1+ XV)
XV, Minority Interest
XV1L Share of Profit of Associates
IXTX. Profit for the Period (XV1 - XVI1 + XVIIT)
XX, Eamnings per Equity Shares
- Basic
= Diluted

Patlewlas | Notel

1. Bevenue from Operations (Net) 18
11, Other Reverme B - _19
{111 Total Revenue (1+ 10) —=1_]rl’-—
IV. Expenses
Cost of Matorials Consumied
Perchase of Traded Goods 20
Changes in Inventories of Finished Goods, By-Products and
Waorking-in-Progress i1
Employee Banefit Expenses 22
Finance Cosls 3
) |;|1wlulm|1 and Amortization Expenses ) a
Other Expenses 1 ?4
|IV. Total Expenses

"'!T-J;' E"'h 'IH-'#—"IT “"‘I"J1E:

MAemessment Year
2004-2025

w-."r arch 20231

g -ﬂ-—-::l-. "

S0.5,45522] 26237665

4wEs3ea| 401382773

23585801509 | 2,22.23.53,054
31,589,700 21 65350

| 2361769859 ] 2224549414

1,71,60.53.458
<19,16,02,147

25007418
27845732
1.05.09.748

-’1..,38 01, -119

1,8936,52,035

-21,66,58,74

1856,72701
23924428
264,801,639

23.26,74,614

4,62.85,324
27 57,614
4973.434

7.88.03,741

2,30,63,637
20.94.517

H.20,7M
59,74, 010

16.54
16.56

B&0
860

For R Javantilal Shal and Compary
Cluartired Acdountinis
AL MR00C AN N g,

(& o\
;,' ?!"_"r'_.'i.‘lr ]'. i
« | 015200C | -
o lE .
R 1. Shah %, ol Sukhbir Singh Kukeeja
T o, -
Partner S - Uit tess

KM 2B
LIDNN: 284281 3RKEOFM095

IN: D115

" mu.ii,u!
[Mgtee, 230102024

[ogendrapal Singh Alagh

Dhroctnr

DN U T1458

For amd on behall of the Board of Directors

Chalan Anand
Group CFO
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iy Xiranet Ti

(Group Financials)
Consalidated Cashflow Statesint For The Yeir Ended 3w March 2024

Private Limited

A CASHFLOW FROM DIFERATING ACTIVITIES
et Profi befone Tex and Extrondinary Iems
Adjustments for:
Depreciation and Amortisation Expaonses
Inkerest and Other Incomiie o lineesiments
Irnherewrad Exprestiind
Opirating Profit/ (Liws? Buforo Working Capital Chinges
Changes in Waeking Cagital
Ihereibe / (Desroase) in Troder Payables
Inenie | | Docressa) 20 Siwes Term Bormowmng
Incregwe)/ (Decrvas) in Othur Cumrond Liabali s
Increpse /| Decnease) kn Provisions
{lreresse)/ Decrease in Iwentries
(Ererumse) /Thecroese (n Trode Recelvables
o nernase)f Dwcrosse tn Shdrt Term Loans anil Advindes
{Toscroiise) D fease tn Oty Clurmdnt Assirs
CASHTFLOW FROMUSED IN) OFERATING ACTIVITIES

Sali/ (Parchise) of Tangible/ intangilie Assets
(Inerease)/ Dicrunse in Long Term Loars and Mdvanoes
{bocrease)  Deorease m Non - Carrent Imrestments
{trgrmae)/ Daxrwuse in Othar Mo - Current Assets
mwm M Imﬂut Receved

tﬂﬁﬂm I'Rm'l rmmuﬁ l.l'..'!'l\'l"l"lﬂi
Interest Expr

Imcrense/ (Decanse) n Share Capital.
lmm!{bmwn} tn Scurities Pmﬂhm:

I.'nhn-l&h Eqntﬂlnnn(:nupthnf
Cash o Hanl

Talitices with Banks
iy -II_':"_ ]

L0, K2 721 705,741
15,0074 2H4R0 540
<31,49.700 21 A5
2IBARTIY 238,128
19,5248 001 12T0ANA,
HARTLTTH 1,54, 66 58,506
521,10,706 15148008
2.96,97, 50 268590
1,26,2407 16,349,054
TR A5 ST
(26051845 “LAR30,98,330
L0 H0085 AL61IM
-22059.594 LR
T 20134153

Dt
EIN: (11525

Subhlis Sngh Kubega

For sl o bobull of the Doard of Dirisctors

Jogenubsagal Sanph Alagh Ehitem, Aming

Dilpwddure
IO 14N

Gamup CFO
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Note 1 - Share Capital

.2

(a) G:m.-n! Ilmwnfmpiul Reserve

(b) Securities Premium

(¢} Retained Eamings
Balanoe as per Last Account
Add: Sarplus/(Loss) as per Profit and Loss Account
Amourd available for Appropriations

Lesst Appropriation
Total Retained Earnings

Note 3 - Long Term Borrowings

Xtranet Technologies Private Limited
(Group Financials)

9.5(),00,000

0,559, 89 400

emmn]

S TEE Y NE L e T R

Particalan i -
erm Loans
{A] From Banks
Bank of Maharashtra WCTL
BBG - WC Term Loan (SSK) (5798 & 5808)
BBG - WL Term Loan (6850)
Canara Bank - Car Loan
Canara Bank - Car Loan (Endeavour)
GECL Term Lioan
HDFC - Car Loan (Honda Cily)
HIDFC « IT Park Term Loan (37598)
HDFC Bank - BBG - WC Term Loan (1791)
Oxyzo Financial Services Private Limited (Dropline OD)
Tata Capital Limited
(B) Fram Other Partles
Loans and Advances from Related Parties
Amaneet Kaur Kukreja
Hira Ferro Alloys Limited
Jogendrapal Singh Alagh
Kuldeep Kaur Alagh
Meelam Traders (Prop. Rajesh Gupta)
Franob Kuniar l‘_"tmnn'}w
Prem Singh Alaph
Shiney Suklibir
Sukhbir Singh Kukreja
Supneet Kaur Alngh

7,20,00,000 7,20,00,000
12.74,10,905 6,81,07,555
11.42,11,973 5,93,00,350
24,16,22.878 12,74,10,905
24,16,22.678 12.74,10,905

s ;- [ T‘ﬂl '“__.4_

10.00,61.60%4
1,16,93,186

821761
2.70,00,000
864,853
20515613
o0.92169
110463253
5,00,00,000

13792387

1.39.04,700
11,132,380
1,80,106
11,87,167
2,70,18,000
1034, 809

3,62,500
1,67, 68,570
3,12,500
3,12,500
1,75,86,545
51,537,500
312,500
407,000
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Note 4 - Deferred Tax Liabilities/| Assets)

Xtranet Technologies Private Limited

|Particulars _
Total reversible timing difference as per Companies
Depreciation as per Com panies Act, 2013
T otal reversible timing difference as per Income Tax Act, 1961
Depreciation as per Income Thax Act, 1961
Unabsorbed Depreciation ¢/t
MAT Crodirc/f
Net Reversible Timing Difference

e

Act, 2013

Opening Balance of Diferred Tax Liability/ {Assct)
Add: Deferred Tax Liablity/(Asset)

Assessmont Tear
024-HR2S

105,009,745 2.64,80,639
2.39.79,076 1.81.02.568
-16,33.4% -
-5,05279 -
110,300,453 £33, 78,071
=21 B89 3,732
2757614 2094517

Note S - Short Term Borrowings 1
Particulars .

Loans Repayable on Demand
{A) From Banks

HIFC Bank - Working Capital Loan 152956376 9,98,22.327
Seate Rank of India - Waorking Capital Loan . 45,078
(B) From Other Parties -
Current Maturities of Lotig Term Borrowings
BRG - WC Term Loan (6650) 9.98,786 16,44,000
BBG - WC Term Loan (55K) (5798 & SHOK) 23.54,714 2354714
Canarn Bank - Car Loan 154,207 147,208
Canars Bank - Car Loan (Endeavour) 328412 338412
HDEC - Car Loan (Honda City) 120,900 1,20,503
Total Short Term Borrowings 15,68,13,408 | 02642
Note 6 - Trade Fayable
Particulars ~ Tiot March 2024 | 31st March 2023
Outstanding Dues of Micro Enterprises and Simall Entorprises 2,30,79,958 311,087
Outstanding Dues of Creditors other than Micro and Small Enterprises 1,07.5635731 | 1,67,1878.257 |

|Total Trade Payable

siote 7 - Other Currenl Liabilities
Particulass

A R

T 29 HT b

HOther Payables

Advances from Customers

Advance from Jogendrapal Singh Alagh
Auditors' Remuneration Payable
Business Promation Expenses Payable
Convevance Expenses Payable

CSR Expenses Payable

GST Mayable

Incentive Payable

Total

ﬂ
3.54.41.715 63,753,040
- 1,993,796
3,49,000 3,07,500
&, 000 .
1,97 057 7735
7.0,621 -
47,6640 db.A% bal
209,335 2.07.835
4.16,79,822 05,
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Nm 7 Other Current Liabilities

(Group Financials)

Lodging and Boarding Payable
Mobile Allowance Payable
Other Expenses Payable
Irofessional Tax Payable
Security Deposits

Security Deposit for 'Kl Project
xtmtl'l.lsl‘ C.mI:IH I'.'_'l:d

ESIC Payable

PF Payable

Directors’ Remuneration Payable
Salary Payable

Provigion for Income Tax

Others

TDS Payable

Interest Payable

e T T Y]

Xtranet Technologies Private Limited

i

l:rJ'T".l_

Tt Ml 9037 |

||---rln. iy ]

h2

3,65,186
26,97,010
123897
213,87 891
23071,037

L44.92,671
25,?5,?0!
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i) Xtranet Technologies Private Limited Asmament Voar
- (Group Financials) e

Nute 9 - Property, Planl & Equipment and Intangible Asqets
. FROPERTY, I'I_.AHI‘ AND EQUIFMENTS

Computer and Peripherals| 49046404 |  99,01,204 - 5.8947,608 | 18312516 | 1.0056,966 383,69 782 | 20577826

Electrical Equipments. 45,43,971 102,900 - 46468571 4.9 134783 4264 067 3E2814

Furniture and Fixtures 1,52 45,585 - - 1.32,45,585 | 1,07,00,566 5,13,055 LIZ13.621 20,231,964

Laanehold Land 1,78.21,160 - - 1,78.21,160 - - - 1.78,21,160

Office Equipments ana0sa| 824202 - | 23048255| 16126048 3095535 1923193 816272

Vehicle 98,73.375 - < URI3 3751 6611142 951,849 75,4%.191 23,10.184
Previous Year 109432505 | 74.77.356 135313 116754548 | 59874929 | 60,15516 6,58,90,445 | 5,08.64.103
IL INTANGIBLES

PKI Project . 73,331 13,920 41,046

_ m 92,061 S "‘3?‘ _

33.11 155 11281414
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Mote 10 - Nan-Current Invesiments

X tranet Technologies Private Limited
(Group Financials)

articulats [

Investment in Equity Instruments
Extranet Technology LLC

Cost of Investmen

Share of Post Acquisition Frofits
Total Non-Current Investments

MNote 11 - Long Term Loa
!. il_l —; - —-——i =

ns and Advances

I..ua:w- anid Ad‘uames h;! Related Furl:lt

Adsedamirit Year
2024-2029

958289
64,235,743

Extranet Technology Solutions LLC 775,091 7,758,093

KP Rajasekharan Nalr . 4,00,000

KPS Mair - 6,65, 000

Lisha Mair | - 2,725,000

Sukhbir Singh Kukreja ). 24114496 2.62,97 807
Orther Lang Term Loans and Advances

Other Long Term Loans and Advances 29,50,000 29,5(.000 |
Total Long Tetm Loans and Advances 27939589 31312900

s —

mNote 12 « Other Non=-Current Asszis

Particulars

[Security Deporits

Flectricity Deposit 1.25.793 1.25.793
For Delhi Office 8542530 -
GEM Caution Momey Deposit 5,000 5.000
Other Security Deposits 1,69.04,931 71.33.256
Rent Daposit 270,000 2,70,000
ithers
EMD 1,03 857 -
FI/ BG 64541553 4,40,53.092
Note 13 - Inventories
Pasticulars 31st March 2024 { 31t B
Wark-in-Progress 26,095,010, 648 5,10,85,537
Findsled Goods 28,44 B0411 31.37.46,984
Total Inventaries 545382059 | 364832511
— = e
Note 14 - Trade Receivables
Particulars F1st March 2024] 31st Marcl

Less: Provision for Doubtfal Debts
Tutal Trade Receivables

Undisputed Trade Receivables - Constdered Good
Disputed Trade Recelvables - Considered Doubtful

1.00,23,13.302
40,08,045

40,08,045

1,00,63.21.347
36,57 6%

1,63,32.75,192
36,57 696




Financial Year Xtranet Technologies Private Limited

2023202 R .
e (Group Financials)

Note 15 - Cash and Cash Equivalents

[Farticutars -

Balances with Banks
Bank of Baroda N8 BATU
Bank of Maharashtra 27274238 5
Canara Bank a7el 1,12.233
HIMC Bank Limitsa 207641 -
ash on Fland 4127 987 B 87604
otal Cash and Cash Equivalents | 31744565 91,08,311

Note 16« Short Term Loans and Advances

Total Short Term Loans and Advances

[Cithars
Advance o Suppliers 5.54,15,005 342,27 Bty
Oithier Short-Term Loans and Advances 241,07 K89 2.00.200
Advance for Office Expenses "1 2382 -
Xtrasynergy Solutions Private Limited £,70,51,461 1,42,05,167
Siaf| Advanii 14,537,930 70,25,349

e
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MNote 17 = Other Current Assets
Particulars T30l March 2024 313t March 2023
lOST Becvivable 13,100,452 3455075
Lodging and Boarding Expenses Payable 11,406 -
Tax Deducted at Source 3,98, 75,428 1,62,17,617
[Cnheres
EMD 63,50,056 34,15.056
Preliminary and Pre-Operative Expenses not w/ o 516,100 516,100
Total Other Current Assels 4.50,63,842 2.56,03.848
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Financisl Year Xtranet Technologies Private Limited Assessment Year

1232024 [GTD‘II]‘J Fl Hﬂﬂ(’iﬂlﬁ} N2 20125
Note 18 - Reveuue from Operation
Particulars 315t March 2024 | 31st March 2023
Sale of Goods 1,26,66, 88,999 1,65,53,25, 907
Cale of Services 1.09.18,91,160 56,70,55.147
Total Revenue from Operation L 2,35,85,80,159 (I 54 |
Note 19 - Other Income
Particulars st March 2024 | F1st March 2023
Interest Income
Interest on FOBGEMD 24, 00,905 12.98,231
Other Trtenest 16,343 775,003
|Other Nan-Operating Income
Agency Service Charges 20,560 -
Crodit Card Rewards 495 -
Dhscount Received 4,774 1.507
Digital Shgpature Income . 230,379 78,50
Freight Charges 8 RS0 ., 500
Reward 1500 5
Shipplng, Charges 15,69 4820
Total Other Income 31,589,700 21.65360
— =
Note 20 - Purchase of T'raded Goods
Particufars. 31st March 2024 | 11t March 2023
Purchise of Goods 1.0945.54,953 17727 29 240
Pirchase af Services 62,14.98,505 12.09,22,655
otal Parchase of Traded Goods - 716053456 |  1,89,36,52025
Note 21 - Changes in Inventories of Finished Goods, By Products and Work-in-Progress
Tarticulars Tist March 2024 | 315t March 2023
[Chianges in fnventories of Finished Goods
Openitng Stock .37 .46,984 148,773,777
Lesy: Conversion of Slock to Fived Assel 1.10.52.5%9 -
Lesss: Closing Stock 28,44, 80411 31,57 46,584
Changes in Inventories of Fintshed Coods 1,82,13.974 -16,55.73,207
U hangges in Invenitories of Work-in-Progress
Chpening Stock 51085527 .
J s Closmg Stock 26,0901 648 510.855%
Choanges in Inventories of Work-in-Irogress 20 08 16,121 -5,10,85 527
Total Changes in Inventories 19,16,02.147 -21.66,58,74
Note 22 - Employee Benefit Expenses
Particulars st March 2024 | 315t March 2023
Salaries amd Wages 19,4041 359 17,17,.20,786
[Hreebors” Renuneration F2.00,000 &(0,00,000
Comtribution to Provident & Other Funds 710585 62,60,771
Stat Widtpre Expensen 18,27.474 16,91,144
Total Employee Benefit Expenses 'ﬂ;ﬂ.ML 18,56,72.701 |
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MNote 23 - Finance Cost

Xtranet Technologies Private Limited

Interest Expenses
interest on Car Loan 239 508
Interest on Consortivm Partner Payment =
Interest on Debentures .
Irtzrest on Term Loan 50,97.820
Interest on Unsecured Loan 2930467
Interest on Working Capital Loan 1,24,85,973
[Cther Barrowing Costs
BO tisuance Expenses 30,9150
CGIMSE Fees 252,840
Credit Rating Expenses =
Loan Processing Fees 3125845
Renewnl Feos - 26 500
Bank Charges ¥ 5,?3
Total Finance Cost 45,732

Nute 24 - Other Expenses
Particulars

Payment o Audjinr:
Advertisemen| Expenses
Annubl Custody Fees

Annual Maintenance Charges
Bad Debts Written Off

Bank Charges

Build ing Maintenance
Busingss Promotion Expenises
[Certification Expenses
(Consultancy Expenses
Conveyance Allowance
Convevance Expenses
Courler Clarges

Ig:im Card Charges

SH Expernses

Data Centre Support and nplementation
Diese] Expenses

[igital Signature Expenses

[Macernt Libven

[Mwali Bonus

[Focument Attestation Expenses

[Femation

Electricity Expensos

Electricity Maintenance Expenses

Fistival Experses

Forex Loss

Freight Charges

Ceneral Experises

Total ¢

Assessmenl Year
ArH-2015

171515
576,573
4,20,000

25,17.947

5298411

96,49,258

45,143,242
1,729,537
2,00,000
2,00,900

1.17.013

341300 293,000
3,76385 554,045
22,500 22,500
45,94 650 7723178
20.54h 597
7.heom 751,030
- 2,17.500
2,603,858 55,806,533
2,053,615 171,642
7335163 16492517
18,035,650 1730200
1731126 17,18 450
25407 1,773,050
23,761 9140
709621 .
1042.99,539 .
59,944 4,28,920
- 1,59
5,500 B
20,03.571 2092347
5,000 -
2,08 560 1.58.200
24:52.119 2245583
40,395 7355
334,083 20,690
5.78.498 3,76,444
2,98 451 278,806
9,59, 323 4,97 813




Financinl Year
W30

Note 24 - Other Expenses

[Farticulars =

—

IGm.‘st House Expinses
Housekeeping Expenses
Inutallation and Inspection BExpenses
[rwuranco Expenses

Jinterest or BEAIC

Irierest an GST and Tax

Intenest an IF and ESIC

Iitersst an I'T

Interest on TDS

Interest o Supplier

1502 Expenses

Late Return Filing l'ees

Loase Rent/ Litne Expenses
iease Rent (IT Park)

Lodging and Boarding Expenses
Medical Expenses

Membership Fees

Miscellanvous Expenses Written O
Mistiile and Telephone Expenses
Office Building Malntenance
HMfice Bullding Property Tax
Milce Expenses

Office Rent

{Mther Allowances

Metrol Expenscs

["hysical Security Services

K1 Project Expenses

Portal Charges

Printing and Stationary

Privr Perlod Expenses
Professtonal and Legal Fees
Propect and Network Experses
Recruitment Expenses
Registration Charges

[Remwal Foes

Rental Charges for Server & Storage
Repairs and Maintenance

HOC

Sales Ineentives

Service Charges

Software Expenses

Stamp Expenses

Stock Audit Feos

Techinical Support Charges
Tendier Exporises

Training and Recruitment Expenses

Xtranet Technologies Private Limited
(Group Financials)

12.96,59,021 |

B.54,.226
#.19,950

10,47.200
9932
355,589
706360
8547
21,3100
96,60.474
6,500
AB010
31579
161,943
7494319
2,000
701,069

8,93,430
62352
82,784

7933271

B247,128
13,54.670
334,600

1,27,59,063

5,008,667
19,67,092
6T T9ATI

20,38.05.726

3,446,400

18,394

14,000
3945875
16.8%1
B&,57,70%9
19.77.226

2,03,00,000
6,39,781
14.50,64

4,18,00172
AT
9,10,40
3,250
2,00,850
4463
5,533,395
46,156
6378
1,72.200
8,05,589
7,200
4,16,250
1,561,945
58,06,312
6,005,540
6,93.205
22168
722509
513579
47,744

622940
12,359,050

231,738
99,17.278
4,130
532226
60,16,229
26,077,741
119780079
5,12.900
62,000

Z 500

5, 52,000
17,00, 508
44,300

40,200
69,81,537
13.86.760

12,000
39,95,232
38,209,352
13,43,100
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XTRANET TECHNOLOGIES PRIVATE LIMITED
CIN NO. U72200MP2002PTC014956

MNote - 25

i on
Xtranet Technologies Private Limited (the “Company”) is a company incorporated in India,
having its registered office at Z-24, Zone-1, M.P.Nagar, Bhopal - 462011, The company is
engaged in business of providing services in ITeS,

B

1. Statement of Compliance

The financial statements of the company have been prepared to comply in all material
respects with the Indian accounting standards " (Ind AS") notified under section 133 of
the Companies Act, 2013, read together with Rule 3 of the Companies (Indian Accounting
Standards) Rules 2015, and as amended by the ministry of corporate affairs (MCA) from
thme o time. .

Significant accounting policies
(a) Current and Non-current classification
The company presents assets and liabilities in the balance sheet based on Current and
Non-current classification.
An assel is classified as Current when it is -
- Expected to be realized or intended to be sold or consumed in normal operating
cycle.
- Held primarily for the purpose of trading,
- Expected to be realized within twelve months after the reporting period.
- Cash or Cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when -

- ltis expected 1o be settled in the normal operating cycle.

- ltis held primarily for the purpose of trading.

- Itis due to be settled within twelve months after the reporting period.

. There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The Company classifies all other liability as non-current.

Deferred tax assets and liabilities are classified as non-current assets and Habilitles.

(b) Property, Plant, and equipment
i.  Property, plant, and Equipment are state at cost, net aof recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment losses if
any, Such a cost includes purchase price and any cost directly attributable to
bringing the assets to their working condition for its intended use

i, Subsejuent costs are included the asset’s carrying amount ar recognized as a
suparate asset as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost can be
measured reliably.

Address: Z-24, Zone - |, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: accounts@xtranetindia.com
Ph No. +91 922914602




XTRANET TECHNOLOGIES PRIVATE LIMITED
CIN NO. U72200MP2002PTCO14956

(<)

(d)

(e)

iti. Property, Plant and Equipment which are significant to the total cost of that item
of property plant and equipment and having different useful life are accounted

separately.

fv. Depreciation is provided an pro-rata basis on written down value method over
the estimated useful life of the tangible assets, based on technical evaluation
done by management's expert considering the nature of the assets, their

estimated period of use and the ope g conditions.

S.No, Asset ‘Management estimate
1. | Computer Equipments 7 Years 3 Years
2 | Office Equipmenis - 5 Years 5 Yoars
- % Software 7 Years 3 years
4. | Electrical Equipments 1( Years 10 Years
5 Fumniture and Fixtures 10 Years 10 Years
-] Vehiche 10 Yoirs 10 Years

v. Depreciation is charged on a proportionate basis for all assets purchased during
the year.

vi. Method of Depreciation of all the assets has been changed from Written Down
Value Method to Straight Line Method prospectively.

vii. Estimated useful life of Computer Equipments and Software has been changed
to 7 years from 3 years retrospectively.

viil. Gains or losses arising from derecognition of a Property, Plant and Equipment
are measured as the difference between the net dispasable proceeds and the
carrying amount of the asset and we recognized in the Statement of Profit and
Loss when the asset is derecognized.

Lease
For short term and low value leases, the Company recognises the lease payments as
an operating expense and is directly accounted for in the profitand loss statement.

Cash and Cash equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short term
deposits and short term highly liquid investment that are readily convertible to
known amount of cash and which are subject to an insignificant risk of changes in
value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net loss/ profit before
tax is adjusted for the effects of transitions of non-cash nature, any deferrals, or
accrual of past or future operating cash recelpts or payments and Items of expenses
assoclated with investing or financing cash flows, The cash flows from operating,
investing, and financing activities of the Company are segregated.

Address: 2-24, Zone - [, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: accounts@xtranetindla.com
Ph. No. +91 92291 34602



XTRANET TECHNOLOGIES PRIVATE LIMITED
CIN NO. U72200MP22PTCO14956

()

(g

(h)

(i)

(i

Borrowing Costs

Borrowing costs are inferest and other costs including exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment
to the interest cost incurred by the Company in connection with borrowing of funds.
Borrowing costs diroctly attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of the assets, A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use.

All other borrowing costs are charges to statement of profit and loss for the period
which they are incurred.

Interest income earned on the temporary investment of specific borrowings pending
their expenditure on qualifying assets is deductad from the borrowing costs eligible
for capitalization, :

Inventories
All the inventories are valued at lower of cost or net realizable value.

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) because of a past event, it is probable that an outflow of résources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using
the current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage
of time is recognised as a finance cost.

Contingent Liabilities

Disclasure of contingent linbilities is made when there is a possible obligation arising
from the pastevents, the existence of which will be confirmed only by the occurrence
or non-oecurtence of one or more uncertain future events not wholly within the
control of the company or a present obligation that arises from past events where it
is either not probable that an outflow of resources embodying economic benefits will
be required to settle or a reliable estimate of amount cannot be made.

Employee Benefits Expenses
- Shortterm Employee benefits

The undiscounted amount of short-term employee benefits to be paid in
exchange for the services rendered by employees are recognised as an expense
during the period when the employees render the services.

Address: Z-24, Zone - 1, MLP.Nagar, Bhopal, Madhya Pradesh - 462011
Email: accountsiintranelindia.com
Ph. No, +91 9229134602



XTRANET TECHNOLOGIES PRIVATE LIMITED
CIN NO, U72200MP2002PTCO14956

(k) Income taxes

m

The tax expenses for the year comprises of current tax and deferred tax. Tax is
recognised in the Statement of Profit and Loss, except to the extent that it relates to
items recognised in the other comprehensive Income or In Equity/Reserve and
surplus, in which case, the tax is also recognised in other comprehensive Income or
Equity/ Reserve and surplus.
.  Current Tax
Current tax assets and liabilities are measured at the amount expected to be
recoverad from or paid to the income tax authorities, based on tax rates and laws
that are enacted at the Balance Sheet date.

il. Deferred Tax
Deferred tax s recognised on temporary differences between the carrying
amounts of assets and llabilittes in the financial statements and the
corresponding tax bases used in the compatation of taxable profit,

Foreign Currency Transactions and Translations
The company has made the below foreigh currency transaction:

S.No. Name of Parties Nature of Transaction Amount [in INR)
1 Galfar Al Misnad Engg & | Receipt an account of sale of
Contg WIL services Rs. 17.33 Lincy |
Z | BLS International FZE Receipt on account of sale aof |
sirvices Rs. 97.64 Lacs
3. | Aozora Asia Pacific Finance | Receipt on account of sale of
Limited services Rs. 0.08 Lacs
4. | Exiranet Technology | Payment on  accournt  of
Solutions LLC purchase of services Rs, 5903 Lacs
5 | MNexus Inlernational AB Paymemt on account of
purchase of services Rs 146,67 Lacs
& | Global Offshore Company Payment on account of
parchase of services Rs. 3.61 Lacs

{m) Revenue recognition

(n)

(0]

Sales/ revenue are recognised by the transfer of control of the goods/Services to the
customer at an amount that reflect the consideration entitled in exchange for those
goods,

Earnings per share

Basic earnings per share is calculated by dividing the net profit/loss after tax by the
weighted average number of equities shares outstanding during the year adjusted
for bonus element in equity share. Diluted earnings pershare adjusts the figures used
i1 the determination of basic earnings per share to consider the conversion of all
diluted potential equity shares. Dilutive potential equity shared are deemed
converted at the beginning of the period unless issued later.

Impairment of assets

The company assesses at each reporting date whether there tsany indication that any
property plant and equipment and intangible assets or group of assets, call cash
generating units, may be impaired. If any such indication exists, the recoverable

Address: Z-24, Zone - |, MLP.Nagar, Bhopal. Madhya Pradesh - 462011
Email: accounts@xtranetindia.com
Ph. No. +91 9229134602



XTRANET TECHNOLOGIES PRIVATE LIMITED

3

(p)

(q)

(r}

amount of an asset or CGU is estimated to determine the extent of impairment, if any,
when it is not possible to estimate the recoverable amount of an individual asset.

Impairment of losses

An lmpairment loss |8 recognised in the Statement of Profit and Loss to the extent an
asset's carrying amount excecds its recoverable amount, The recoverable amount is
higher of the asset's fair value less cost of disposal and value in use. Value in use is
based on the estimated future cash flows discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of
money and risk specific to the assets.

The impairment loss recoghised is prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

Financial Instruments L

All financial assets are initially recognised at fair value. Transaction costs that are
directly attributable to the acquisition or lssue of financial assets, which are not a Fair
Value through Profit or Loss, are adjusted to the fair value on initial recognition. The
purchase and sale of financial assts are recognised using trade date accounting,

Financial Liabilities

All financial liabilities are recognised at fair value and in the case of borrowings, nit
of directly attributable cost, Fees of recurring nature are directly recognised in the
Statement of Prafit and Loss as finance cost.

Critical Accounting Judgement and Key Sources of Estimation Uncertainty

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amount of revenue,
expenses, assets and liabilities and the accompanying disclosures. Uncertainty about
these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in the next financial

years.

(@)

(b)

Depreciation/Amortization and Useful life of PPE/ intangible Assets

Estimates are involved in determining the cost attributable to bringing the assets to
the location and condition necessary for it to be capable of operating in the manner
intended by the management PPE/Intangible Assets are depreciated /amortised
over their estimated useful life, after considering estimated residual value
Management reviews the estimated useful life and residual values of the assets
annually in order to determine the amount of depreciation / amortization to be
recorded during any period. The useful life and residual values are based on the
Company's historical experience with similar assets and take into account anticipated
technological changes. The depreciation / amortization for future periods is revised
if there are significant changes from previous estimates.

Trade Receivable

Judgements are required in assessing the recoverability of overdue trade receivables
and determining whether a provision against those recelvables is required. Factors
considered include the credit rating of the counterparty, the amount and timing of

Mdm Z-24, Zone - 1, M.P.Nagar, Bhopal, Mldh}ri Pradesh - 462011
Email: accounts@xtranetindiacom
Fh. No. +9] 922914602



XTRANET TECHNOLOGIES PRIVATE LIMITED
CIN NO. U72200MP2002PTC014956

anticipated future payments and any possible actions that can be taken to mitigate
the risk of non- payment.

(¢) Provisions

Provisions and liabilities are recognized in the period when it becomes probable that
there will be a future outilow of funds resulting from past operations or events and
the amount of cash outflow can be reliably estimated. The timing of recognition and
quantification of the liability require the application of judgement to existing facts
and circumstances, which can be subject to change. The carrying amounts of
provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

(d) Impairment of Financial and Non-Financial Assets
The impairment provisions for financial assets are based on assumptions about the
risk of default and expected cash loss rates. The Company uses judgement in making,
these assumptions and selecting the inputs to the impairment calculation, based on
the Company’s past history, existing market conditions as well as forward-looking
estimates at the end of each reporting period.

In case of non-flnancial assets Company estimates asset's recoverable amount, which
is higher of an assets or Cash Generating Units (CGU's) fair value less costs of
disposal and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects corrent market assessments
ol the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent market transactions are taken into account, if no
such transactions ¢an be identified, an appropriate valuation model is used.

(¢) Recognition of Deferred Tax Asset and Liabilities
Deferred tax assets and liabilities are recognised for deductible temporary differences
and unused tax losses for which there is a probability of utilisation against the future
taxable profit. The Company uses judgement to determine the amount of deferred
tax thist can be recognised, based upon the likely timing and the level of future taxable

profits and business developments.
Note - 2a: of d ding b
1. | Amarkel Kaur Kukreja 3,07 A4 571% 3,93,646 5.71%
F ] Hira Infratek Limifed 12,080,000 26.09% 18.00,000 20.09%
3, | Jogendrapal Singh Alagh 17,14316 | 2485% 14.04.898 0.36%
4. Kuoldesp Kaur Alogh 351,120 5.08% - 251,120 5.09%
- Shiney Sukhbir Kulkreja 6,97 884 10.12% 6,97 834 10.12%
a. Sukhbir Singh Kukreja 1334162 19. 4% 1119658 19.34%
7. | Supneet Kaur Alagh 483736 7.01% 442736 7.01%

Address: Z-24, Zone - I, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
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| %change
during the
| loftheyear | | year | ! .
L | Jogendrajal Singh Alagh 14.04.598 | 309518 | 1714416 24 85% 449%
2 | Sukhbir Singh Kukreja 1334.162 Nil [ 1334,162 19.34% 0.00%
Note 2 Shareholdi
S.No Name of Promoter ! (
| i , .
1. | Jogendrapal Singh Alagh J 14,04,806 | 2036% 0o0%
2 | Sukhbir Singh Kukrefa 1119668 | 2154594 [ 1334.762 1934% 19.16%
mbers th
S No. oo, e A G 51% March 323 | As on ST NGRS
L. | Authorised Share Capital 95,00,000 95, 00,000
2. | Paid-Lip Share Capital
Opening Share Capital 68.98,%40 50,98,540
Issved During the Year Nil 18,00,000
| Closing Share Capital (58, 98,940 68,98.940
Note- 7a: Ageing of Trade Payvables
S5.No Particulare <1Y¥r 1¥rio2¥rs [ 2¥miadYrs >3 Yrs
1. | Payable to MSME 2.06,65.056 24,14,502 Nil Nil
2 | Payable to Others 79 11,1?.5'?'? ZH.J-LHS I.'H Nil Nil
~ Tolal— | ¢ Nil Ni |
6Miw [ 1¥rto2 [2¥ntod [ >3Vn
- dolyr | ¥ | Y
L | Undisputed but | 24,68,90,942 | 80,165,303 | 73,14,73,325 | 1,21,17,867 | 38,14,865
| Considered Good
2 Undisputed but il Mil Nil il il
Considered Doubtiul i
3 | Disputed bul Considered Nil Nil Nil Nil Nil |
csad |
4 | Disputed but Considered Nil Nil Nil NIl | 40,08,045 |
| Doubtful _ S— *
Total — | 246890942 | 8016303 | 73,173,325 | 1.21.17,867 | 78.22.910 |
e itors —
N, “Particulars _As on 31 March 2024 | As on 31%
L | Statutory Audit Fees 246,000/ - 212500/ -
2 | Other Fees — ﬁ%ﬁ- Hﬁﬁ E
_ _FM"T- ; -3
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XTRANET TECHNOLOGIES PRIVATE LIMITED
CIN NO, U72200MP2002PTC014956

. Face\’a.heperslmnn l!l.luhyﬂ'wn lﬂ,f
2 | Net Profit/ (Loss) as per Profit and Loss 11.42,11,973/- 593,03 350/~
3. | Weighted Average No. of Equity Shares 68,598,240 68,98, 040
4. | Basic Eamnings Per Share 14.56 8.60
4, Sukhbir Singh Kukreja property, which s | 241,1449/- | 2411449/-
offered as security for
company Loan
2 Associate - In which Directors X
are interentecd, -
a Xirasynergy  Solutions | Advance given against
Private Limited services 6,70,51 461 /- 1,43.05,167 /-
3 | Other Related Partied
a. Hira Ferro Alloys | Repayment of
Limited Upsecured Loan Taken il 4012274/ -
b. Neslam Traders Repaytent of
Unsacured Loan Taken il 1.73.86,545/ -
¢ Extranet Technology | Loans and advances :
Solutions LLC given 775093 - 775093 -
d. Xtralytics Solutions Inc | Purchase of Services Nil 7.26,635/-
¢.  Amarjeot Kaur | Repayment of Nil 362,500/~
Kukraja Unsecured Loan Taken
{. Jjogendrapal  Singh | Repayment of N 3,12.500/ -
Alagh Unsecumed Loan Taken _
% Kuldeep Kaur Alagh | Repayment of Nil 312,500/ -
Unsecured Loan Taken _
h, Prem Singh Alagh Repaynunt of Mil 312,500/ -
Unsecured Loan Taken
I Shiney Sukhbir Repayment of Nil 4,07.00/-
Unsecured Loan Taken
j  Sukhbir Singh Kukreja | Repayment of Nil 775000/ -
Unsecured Loan Taken
k. Supneet Kaur Alagh Repayment of Nil 3,12.500/ -
Unsecured Loan Taken

Note- 28: Financial Instruments
All financial instruments are initially recognized and subsequently re-measured at fair value.

Note- 29: Interest Rate Risk

i. Liabilities
The Company's borrowings are carried at amortised cost and are fixed rate borrowings.
They are therefore nol subject to interest rate risk. since neither the carrying amount nor
the future cash flows will fluctuate because of a change in market interest rates.
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il. Assets
The Company's fixed deposits are carried at amortised cost and are fixed rate deposits.
They are therefore not subject to interest rate risk, since neither the carrying amount nor
the future cash flows will fluctuate because of a change in market interest rates,

i

Credit risk is the risk that a customer or counterparty toa financial instrument fails to perform
or pay the amounts due, causing financial loss to the Company, Credit risk arises from the
Company's activities in investments and receivables from customers. The Company ensure
that sales of products/services are made to customers with appropriate creditworthiness,
Investment and other market exposures are managed against counterparty exposure limits,
Credit information is regularly shared between businesses and the finance function, with a
framework in place to quickly identify and respond to cases of credit deterioration.

The Company has a prudent and conservative process for managing its credit risk arising
during its business activities, Credit risk across the Company is actively managed through
Letters of Credit, Bank Guarantees, Parent Group Guarantees, advance payments, and
factoring & forfaiting without recourse to the Company. The Company restricts iis fixed
income investments in liquid securities by carrying a high credit rating.

Note- 31: Liquidity Risk
Liquidity risk arises from the Company's inability to meet its cash flow commitments on the

due date. The Company maintains a sufficient stock of cash, marketable securities and
committed credit facilities. The Company accesses local finarcial markets to meet its ligquidity
requirements, Company monitors rolling forecasts of the Company’s cash flow position and
ensures that the Company is able to meet its financial obligation at all times including
contingencies.

The Company’s liquidity is managed centrally with operating units forecasting their cash and
liquidity requirements. The Treasury pools the cash surpluses and arranges (o either fund the
net deficit or invest the net surplus in a range of short-dated, secure, and liquid instruments
including short-term bank deposits and similar instruments. The portfolio of these
investments is diversified to avoid concentration risk in any one instrument or counterparty.

Note- 32: Segment Information

The Company is engaged in the business of ITeS including software development within
India. Accordingly, the Company has only one identifiable segment repartable under Ind AS
108 - "Operating Segments’. All the activities of the Company revolve around this main
business. The direclor monitors the operating results of the Company’s business for the
purpose of making decisions about resource allocation and performance assessment.

Note- 34: Current Tax
Provision has been made for Rs. 4,62,85,324/- in these financial statements as the Company
has taxable profits.

Address: Z-24, Zone - |, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
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XTRANET TECHNOLOGIES PRIVATE LIMITED
CIN NO. U72200MP2002PTCD14956

Note- 35: Deferred Tax
Deferred tax assets on timing differences and on unabsorbed depreciation and business loss
carried forward have been recognised in these accounts. However, this position will be

reassessed at every year end and the deferred tax asset will be accounted for, if appropriate.

Note- 36:
MCA notification dated 24th March 2021 for amendments to Schedule 111 disclosures which
are not applicable:

i

Title deeds of Immovable Property not held in name of the Company:
Not applicable as there is no immovable properties.

Details of Benami Property and its proceedings:
Not applicable as there are no proceadings which have been initiated or pending against

the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

Wilful Defaulter: _
The Company has not been classified as a willful defaulter.

Relationship with Struck off Companies:
Not applicabli as there no transactionis with Stuck off Companies.

Compliance with number of layers of companies:

Not Applicable as the Company has complied with the number of layers prescribed under
clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers)
Rules, 2017,

Compliance with approved Scheme(s) of Arrangements:
Not Applicable as the Company no Scheme of Arrangements that has been approved by
the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

Dretails of Crypto Currency or Virtual Currency:
Not Applicable as the Company has not traded or invested in Crypto currency or Virtual
Currency during the financial year.

Note- 37: Other Statutory Information

L

L

i,

As per section 248 of the Companies Act, 2013, there are no balances outstanding with
struck off companies,

The Company do not have any Capital-work-in progress or intangible assets under
development, whese completion is overdue or has exceeded its cost compared to its
original plan.

The Company have not advanced or loaned or invested funds to any other persan(s) or

entity(ies), including foreign entities (Intermediaries) with the understanding that the

Intermediary shall:

& Directly or indirectly lend or invest in other persons or entities identified in any
marmer whatsoever by or on behalf of the company [Ultimate Beneficiaries) or

Address: Z-24, Zone - |, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: accounts@xtranetindia.com
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CIN NO. U72200MP2002PTCO14956

b. Provide any guarantee, security, or the like to or on behalf of the Ultimate
Beneficianies.

IV. The Company have not received any fund from any persan(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

a.  Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b, Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
V. The Company do not have any such transaction which Is not recorded in the books of

accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income-tax Act, 1961, ., °

Note- 38;
The figures of the corresponding periods have been regrouped, reclassified, and rearranged
wherever necessary, to make them comparable.

Note- 3% .

The Financial statements were approved for issue by the Board of Directors on 23+ September
2024,

As per our Report of even Date

For R Jayantilal Shah and Company For Xtranet Technologies Private Limited

Director Director Group CFO

UIHN: 2404281 3BK EQOFILD95

Mace: Bhopal
Dater 331 September 2024

Address; Z-24, Zone - I, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: accounts@xtranetindia.com
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Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or
associate companies or joint ventures

Part A Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs.)

SI.No.1:- U72900MP2011PTC027184
Name of the subsidiary: M/S XTRANET BPO PRIVATE LIMITED
The date since when subsidiary wasacquired:18.02.2015

Reporting period for the subsidiary concerned, if different from the holding company’s
reporting period:-No.

Reporting currency and Exchange rate as on the last date of the relevant financial year
in the case of foreign subsidiaries: NA

Share capital :Rs. 35,87,000/- (Paid up Capital)
Reserves and surplus: Rs. 56,21,737/-
Total assets :Rs. 7,25,81,217/-
Total Liabilities :Rs. 7,25,81,217/-

Investments : O

Turnover :Rs. 10,66,84,383/-

Profit before taxation:Rs.20,75,286/-

Provision for taxation: Rs 6,64,925/-

Profit after taxation: Rs. 10,86,616/ -

Proposed Dividend: O

Extent of shareholding (in percentage) :62.36%

Notes: The following information shall be furnished at the end of the statement:

1.
2.

Names of subsidiaries which are yet to commence operations: NIL
Names of subsidiaries which have been liquidated or sold during the year: NIL



Part B Associates and Joint Ventures

Statement pursuant to Section129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of Associates or Joint Ventures Name2 [Name3

1. Latest audited Balance Sheet Date

2.DateonwhichtheAssociateorJointVenturewasas
sociatedoracquired

3.SharesofAssociateorJointVenturesheldbytheco
mpanyonthe yearend

No.

Amount of Investment in Associates or Joint
Venture

Extent of Holding (in percentage)

4 .Descriptionofhowthereissignificantinfluence

5.Reasonwhytheassociate/joint venture is not
consolidated

6. Networth attributable to shareholding as per
latest audited Balance Sheet

7. Profit or Loss for the year

i. Considered in Consolidation (0]

ii. Not Considered in Consolidation

1. Namesofassociatesorjointventureswhichareyettocommenceoperations:- NIL.
2. Names of associates or joint ventures which have been liquidated or sold during the year: NIL.

For M/S XTRANET TECHNOLOGY PRIVATE LIMITED

Sd/- Sd/-
(SUKHBIR SINGH KUKREJA) (JOGENDRAPAL SINGH ALAGH)
DIN: 00411525 DIN: 00411418

Place: Bhopal
Dated: 23.09.2024



Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or
associate companies or joint ventures

Part A Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

1.

10.

11.

12.

13.

14.

15.

16.

Sl. No. 1 :- U72900MP2020PTC053738
Name of the subsidiary : M/S XTRATRUST DIGISIGN PRIVATE LIMITED
The date since when subsidiary was acquired : 12.11.2021

Reporting period for the subsidiary concerned, if different from the holding company’s
reporting period:- No.

Reporting currency and Exchange rate as on the last date of the relevant financial year
in the case of foreign subsidiaries: NA

Share capital : Rs. 5,10,00,000/- (Paid up Capital)
Reserves and surplus: Rs. 20,89,035/-
Total assets : Rs. 8,80,07,883/-
Total Liabilities : Rs. 8,80,07,883/-

Investments : O

Turnover : Rs. 13,15,68,684/-

Profit before taxation : Rs. 30,87,399

Provision for taxation : Rs 9,34,838/- (Deferred Tax)
Profit after taxation : Rs. 16,70,927

Proposed Dividend : O

Extent of shareholding (in percentage) : 75.00%

Notes: The following information shall be furnished at the end of the statement:

1.
2.

Names of subsidiaries which are yet to commence operations : NIL
Names of subsidiaries which have been liquidated or sold during the year : NIL



Part B Associates and Joint Ventures

Statement pursuant to Section129 (3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures

Name of Associates or Joint Ventures Name2 [Name3

1. Latest audited Balance Sheet Date

2.Date on which the Associate or Joint Venture
\was associated or acquired

3.Shares of Associate or Joint Ventures held by
the company on the year end

No.

Amount of Investment in Associates or Joint
Venture

Extent of Holding (in percentage)

4 .Description of how there is significant
influence

5.Reason why the associate/joint venture is not
consolidated

6. Net worth attributable to shareholding as per
latest audited Balance Sheet

7. Profit or Loss for the year

i. Considered in Consolidation 0

ii. Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations:- NIL.
2. Names of associates or joint ventures which have been liquidated or sold during the
year: NIL.

For XTRATRUST DIGISIGN PRIVATE LIMITED

Sd/- Sd/-
(SUKHBIR SINGH KUKREJA) (JOGENDRAPAL SINGH ALAGH)
DIN: 00411525 DIN: 00411418

Place: Bhopal
Dated: 23.09.2024



XTRANET TECHNOLOGIES PRIVATE LIMITED
REG. OFFICE:- Z-24, ZONE - 1, M.P. NAGAR,
BHOPAL, MADHYA PRADESH - 462011
CIN:- U72200MP2002PTC014956
E mail Id:- accounts@xtranetindia.com
Contact No. :-07554229295

BOARD REPORT

Dear Members,

Your directors have pleasure in presenting their Twenty-Second Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2024.

1. FINANCIAL SUMMARY OR PERFORMANCE OF THE COMPANY:

(in RsY)
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2024 31.03.2023

Sales for the year 2,80,25,45,522 2,62,37,66,829
Less: Taxes 44,39,65,363 40,13,82,775
Sales (Net) 2,35,85,80,159 2,22,23,84,054
Other Income 31,89,700 21,65,360
Total Income 2,36,17,69,859 2,22,45,49,414
Profit before Financial Expenses, 2,36,17,69,859 2,22,45,49,414
Preliminary expenses, Depreciation and
Taxation
Less: Financial expenses and others 2,19,11,77,890 2,11,92,65,030
Operating profit  before Preliminary 17,05,91,969 10,52,84,380
expenses, Depreciation & Taxation
Less: Depreciation & Preliminary expenses 1,05,09,748 2,64,80,639
written off
Profit before Taxation 16,00,82,221 7,88,03,741
Loss on Sale of Vehicles 0.00 0.00
Los on fire 0.00 0.00
Less : Provision for Taxation

Current Tax 4,62,85,324 2,30,63,637

Deferred Tax -7215820 (20,94,517)
Profit after Taxation 12,10,12,717 5,78,34,621
Less: New showroom expenses not -- --
amortized
Add: Charge pursuant to the adoption of -- --
revised Schedule Il
Add: Charge on account of transitional - -
provisions under AS 15
Securities Premium Reserve -- --
Minority Interest (8,26,734) (11,24,709)
Share of Profit of Associates (59,74,010) 25,93,438
Less : Short Provision For Income Tax 0.00 0.00
Less :Capitalization Of Profits(Bonus 0.00 0.00
Shares Issued)
Profit available for appropriation 11,42,11,973 5,93,03,350




10.

11.

12.

13.

OPERATIONS

The Company has reported total income of ¥2,35,85,80,159 for the current year as compared to
¥ 2,22,23,84,054 in the previous year. The Net Profit for the year under review amounted to ¥
12,10,12,717 in the current year as compared to ¥5,78,34,621 in the previous year.

TRANSFER TO RESERVES
The Company has transferred ¥ 12,10,12,717 to general reserves.

DIVIDEND
No Dividend was declared for the current financial year due to conservation of Profits.

MEETINGS:
Sixteen meetings of the Board of Directors were held during the financial year.

CHANGE IN NATURE OF BUSINESS:
There is no change in the nature of business of the company.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR.

There have been no material changes and commitments, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE:

During the year under review there has been no such significant and material orders passed by
the regulators or courts or tribunals impacting the going concern status and company’s
operations in future.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The company has complied the provisions as applicable related to the Corporate Social
Responsibility to the company.

RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by
your Board and is also subject to its review from time to time. Risk mitigation process and
measures have been also formulated and clearly spelled out in the said policy.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

The company has two subsidiary company named (1) M/s Xtranet BPO Private Limited and it
holds 2,23,700 equity shares equivalent to 62.36% of equity shares holding and (2) M/s
Xtratrust Digisign Private Limited and it holds 38,25,000 equity shares equivalent to 75.00% of
equity shares holding.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
During the year no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future.



14.CHANGES IN SHARES CAPITAL:
There is no change in the Authorised and paid up share capital of the company during the year.

15.STATUTORY AUDITOR & AUDIT REPORT:

M/s Nagendra Pawaiya & Co., Chartered Accountants, Statutory Auditors is proposed to be
appointed as statutory auditors of the company and they have confirmed their eligibility and
willingness for the term starting from the conclusion of twenty second annual general meeting to
the conclusion of twenty seventh annual general meeting. The Board of Directors, therefore,
recommends the appointment for F.Y. 2024-25 to F.Y. 2029-30 of M/s Nagendra Pawaiya & Co,
Chartered Accountants, Registration no. 09541C, as statutory auditors of the company and
seeks the approval of Shareholders.

16.AUDITORS' REPORT:
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks
in their report are self-explanatory and do not call for any further comments.

17.EXTRACT OF ANNUAL RETURN:
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 an extract of annual return in MGT 9
as a part of his Annual Report as ANNEXURE ‘A’ is enclosed.

18.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:
Details of Loans:
The particulars of loans given, investment made or guarantee given or security provided and the
purpose for which the loan or guarantee or security is proposed to be utilized as per the
provisions of Section 186 of the Companies Act, 2013 is applicable on the company, and it has
complied with the provisions of Companies Act, 2013 related to loan given, guarantees provided
and investment done and are covered under section 186 of companies, Act 2013.

19.PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

No agreement was entered with related parties by the Company during the current year. All the
related party transactions were entered by the Company in ordinary course of business and were
in arm’s length basis. The Company presents all related party transactions before the Board
specifying the nature, value, and terms and conditions of the transaction. Transactions with
related parties are conducted in a transparent manner with the interest of the Company and
Stakeholders as utmost priority.

Since all the related party transactions were entered by the Company in ordinary course of
business and were in arm’s length basis, FORM AOC- 2 is not applicable to the Company. Details
give as in Balance sheet.

20. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &
Redressal) Act, 2013. Internal Complaints Committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under this policy. The Company did not receive any complain during the
year 2023-24.

20.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE
EARNING AND OUTGO:
The details of conservation of energy, technology absorption, foreign exchange earnings and outgo
are as follows:
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23.

24.

25.

26.

(@) Conservation of energy

U] The steps taken or impact on conservation of | Company's operation does not
energy consume significant amount of
energy.
(i) The steps taken by the company for utilizing | Not applicable, in view of
alternate sources of energy. comments in clause (i)
(iii) The capital investment on energy conservation | Not  applicable, in view of
equipment's comments in clause (i)

(b) Technology absorption

(i) the effort made towards technology absorption Nil
(i) the benefits derived like product improvement cost reduction

product development or import substitution Nil
(iii) in case of imported technology (important during the last three

years reckoned from the beginning of the financial year) Nil

(a) the details of technology imported

(b) the year of import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not taken

place, and the reasons thereof
(iv) the expenditure incurred on Research and Development

Nil

(c) Foreign exchange earnings and outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned
was Rs. Nil

. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF)

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL;
There was no Director who got reelected / reappointed during the year under review.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply
to our Company.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31st March, 2024, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;



(ii) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31, 2024 and of the profit and loss of the company for
that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(vi) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

27.COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE
OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION
178;
The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

28.PARTICULARS OF EMPLOYEE:
None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

29. ACKNOWLEDGMENTS:
Your directors take this opportunity to place on record their appreciation and sincere gratitude to
the Government of India, State Government, and the Bankers to the Company for their valuable
support and look forward to their continued co-operation in the years to come.

Your directors acknowledge the support and co-operation received from the employees and all
those who have helped in the day-to-day management.

For and on behalf of the Board of Directors
For M/S XTRANET TECHNOLOGY PRIVATE LIMITED

Sd/- Sd/-
(SUKHBIR SINGH KUKREJA) (JOGENDRAPAL SINGH ALAGH)
DIN: 00411525 DIN: 00411418

Place: Bhopal
Dated: 23.09.2024



A. K. TIWARI & COMPANY

COMPANY SECRETARIES
E-7/348, ARERA COLONY, BHOPAL - 4620 16, (M.P.)
PHONE (0755) - 4932228
Email I1d:- arvind_tiwaril974@yahoo.com

T T e o o e e —
o mem— _-__..__—.——.—._———_—..————._—_—.—-——-—-———.—-——_._._._.___._._._.__ —

Form No.MGT-8

[Pursuanttosection 92(2) oftheCompanies Act, 2013 and rule 11(2)ofCompanies
(Management andAdministration)Rules, 2014]

CERTIFICATE BYA COMPANY SECRETARY INPRACTICE

We have examined the registers, records and books and papers of M/s XTRANET
TECHNOLOGIES PRIVATE LIMITED (the Company) (CIN U72200MP2002PTC014956) as
required to be maintained under the Companies Act, 2013 (the Act) and the rules made
thereunder for the financial year ended on 31st March, 2024. In our opinion and to the best
of my information and according to the examinations carried out by me and explanations
furnished to me by the company, its officers and agents, we certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year
correctly and adequately.

B. During the aforesaid financial year, the Company has complied with provisions of the Act
& Rules made there under in respect of:

1. The Company has maintained the status of Private Limited Company under the Act;

2. Asinformed by the Company, it has duly maintained all the registers/records & made
entries therein within the time prescribed;

3. The Company has filed the forms and returns as stated in the annual return, with the
Registrar of Companies, Regional Director, Central Government, the Tribunal, Court
or other authorities within the prescribed time limit as per the provisions of the
Companies Act, 2013;

4. The Company has called /convened/hold meetings of Board of Directors and the
meetings of the members of the company on due dates as stated in the annual return
in respect of which meetings, proper notices were given and the proceedings including
the circular resolutions have properly recorded in the Minute Book/registers
maintained for the purpose and the same have been signed;

_Ul

The Company was not required to close its Register of Members or debenture holders
during the financial year;

6. The Company has made Advances or loans to the persons / firms referred in section
185 of the Act but it has complied the section 185 of the Act and the provisions as
stipulated therein;
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'il‘;::gnigxilpan:\'flla‘s cntgred in@o the transactions with its related parties during the
1al as referred to in Section 188 of Companies, 2013, however documents for its
approvals from Board of Directo

rs in the board meetings or from its members i
. n
General Meetings as and when required was produced before us for inspection;

The Company has not increased its Authorized and

year and it has also not allotted / transferred / trans
capital and nor it has issued security

paid Share Capital during the
mitted / altered / reduced share
certificate in all instances during the period;

The Company has not ke
bonus shares pendin
provisions of the Act.

pF in abeyance the rights to dividend, rights shares and
g registration of transfer of shares in compliance with the

The company has not declared dividend during the financial year, further the
Company is not having liability to transfer any unpaid / unclaimed dividend / other

amount as applicable to the investor Education and Protection Fund in accordance
with section 125 of the Act;.

The Audited Financial Statements and the Report of Board of Directors of the

company were signed as per the provisions of section134(1) and sub-sections (3) (4)
and (5) of the Act respectively.

The Board of directors of the company was duly constituted during the year. No fresh
appointment / fill up the casual vacancies took place during the Financial Year 2023-
24 in the board of directors. Further the remuneration was paid to the director of the
company in compliance of the provisions of Companies Act, 20213, during the year;

The company has appointed M/s Nagendra Pawaiya & Co., Chartered Accountants,
Bhopal as the Statutory Auditors of the company in the Annual General Meeting
dated 30.09.2024 for the period of five years from Financial Year 2024-25 to 2028-29

and subject to ratification in every Annual General Meeting and as per the provisions
of section 139 of the Companies Act, 2013;

As informed by the management of the Company, it was not required to take any

approval from the Central Government, Tribunal, Regional Director, Registrar, Court
or such other authorities under the various provisions of the Act;

The Company has not acceptance / renewed / repaid deposits except security
deposits, as per the provisions of the Section 74 of the Act;

The Company has borrowed money from its directors, members, public financial
institutions, banks and others amounting to Rs. 38,02,18,513/-. Further Company
had filed forms for creation / modification/ satisfaction of charges in that respect,
wherever applicable during the year;

The Company has not given guarantees and but invested in securities to other bodies
Corporate or persons falling under the provisions of Section 186 of the Act and it has
also provided the loans and advancesin compliance with the provisions of the Act;
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18 ;;%Cohfp.a_n} h?s not altered of the provisions of the Memorandum and/ or Articles

g ;sgc:za.uo‘u of the _Compaz}y including change in capital clause due to increase in
authorized share capital, during the vear or any other reason.

For A. K. Tiwari & Company,
~in, practice

(Proprietor)
M. No. F7596
C.P. No.8121
UDIN number FO07596F003812452
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To
The Members
Xtranet Technologies Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the sccompanying consolidated financial statements of Xtranet
Technologies Private Limited (“the Company™), which comprise the Balance Sheet as at 31%
March 2024, and the Statement of Profit and Lass including Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
a summary of significant accounting policies and other explanatary information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally acoepted in India, of the state of affairs of the Company as
al 315 March, 2024, and its profit , total comprehensive profit, its cashflow and the changes in
equity for the year ended on that date.

Basi on

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (the "SAs™). Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Aucit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of Tndia (ICAT)
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulitlled our
ather ethical responsibilities in accordance with these requirements and the ICAl's Code of
Fthics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

e The Company's Board of Directors is respansible for the other information. The ather
information comprises the infurmation included in the Boards’ report but does notinclude
the financial statements and our auditor's report theteon.

« Qur opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

¢ In connection with our audit of the [ inancial statements, our responsibility 18 to read the
ather information and, In doing so, consider whether the other information is materially
tnconsistent with the financial statements, or our knowledge obtained during our audit or
otherwise appears to be materially misstated.
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« If. hased on the work we have performed. we conclude that there is no material
misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, and
changes in equity of the Company In accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are ressonable and prudent; and design, Implemnﬁlﬂﬁﬂn and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeniss of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement.
whether due to fraud or error,

In prepating the financial statements, management is responsible for ausessing the Company's
ability to continuie as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting, process.

Auditor's Responsibility for the Audit ¢ Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s repart that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected o
influence the economic decisions of users taken based on these § imancial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit

We are also responsible to:

A, identify and assess the visks of material misstatemmt of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from frawd is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations; or the override of intemal contral.
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b, Obtain an understanding of internal financial control relevant to the audit to design audit
procedures that are appropriate in the circumstances. Unider section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whother the Company has an adequate
internal financial controls system in place and the operating effectiveness of such controls,

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

d. Conclude on the appropriaténess of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, ‘whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are requited to draw attention in our auditor’s report to the related disclosures in the
financii] statements or, if such disclosures are inadequate, to modify our opinian. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as 8
Eoing concerm.

o Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financlal statements represent the underlying
transactions and events in a manner that achieves fair presentatian,

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
aur work: and (if) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

1. As required by Section 143(3) of the Act, based on our audit we report, that:
a, We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company as far a5 it appears from our examination of those books.
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c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of account

d. Tn our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Ack

o, Based on the written representations received from the directors as on 3¢ March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the intemal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, tefer to our separate
Report in “ Annexure A", Qur report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial

reporting.

g With respect to the other matters to be included in the Auditar’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

h, With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
LR
i. The Company does not have any pending litigations which would impact on its

financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), inclu ding foreign entities (the *Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the
Inteemediary shall, directly or indirectly lend or invest in other persons of
entities identified in any manner whatsoever by or on behalf of the Company
(the "Ultimate Beneficiaries of funds advanced, loaned or investment”) or
provide any guarantee, security or the like on behalfi of the Ultimate
Beneficiaries of funds advanced, loaned or investment.
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(b) TheManagement has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person(s) or entity(ies), including foreign
entities (the “Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified tn any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Basied on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement. =

v.  The Company has not proposed, declared, or paid any interim or final dividend
during the year.

vi.  Based on our examination, the company, has used accounting software for
malntaining its books of accounts which has a feature of recording audit trail (edit
log) facility except in respect of entire accounting records wherein the accounting
software did not have audit trail feature enabled throughout the year.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule T1(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we report that the said order is
given in " Annexure B", a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For R Jayantilal Shah and Company
Chartered Accountants
TRN: 013200C)

R ] Shah
(Partnier)
(M.No. 042813)
LUDIN: 2442813BKEOFP1095

PMlace: Bhopal
Date: 23 September 2024
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Ann o itors’
(Refer to in Paragraphs 1{f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the intemal financial controls over financial reporting of Xtranel
Technologies Private Limited ("the Company”) as of 31 March 2024 in conjunction with our
audit of the Financial Statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Findnelal Reporting lssued by the Institute
af Chartered Accountants of india. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensiiring the orderly and efficient conduct of its business, including adherence to respective
company's pulicies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor's Responsibility _

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting of the Company based on our audit. We conducted our auditin accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the

“Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards

on Auditing prederibed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate infernal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequicy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of intemal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk, The procedures selected depend on the auditor’s
judgement. including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

Wi believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
tinancial reporting,.

Plot No 7. Kwality Parikrama, M I’ Nagar, Zone - |, Prass Complex, Bhopal 462011
h: Plot No 23, “Trilochan Nagar® Trilanga. Near BOB, E/8, Arera Colony, Bhopal 462039
. Mobile No 00009229857, dharav77@hotmall.com



R. Jayantilal Shah and Company CA R | Shah, B.Com, FCA
Chartered Accountants CA Chintan Shah, B.Com, ACA, DISA

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the refiability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s intermal financial control over financial
reporting includes those policies and procedures that:

1. pertain to the maintenance of recards that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
ccordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

[nhetent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of complisnce with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate intemnal financlal controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March, 2024, based on the eriteria for internal financial control
over financial reporting established by the respective Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For R Jayantilal Shah and Company
Chartered Accountants

{M.No. 042813)
UDIN: 2404251 3BKEOFPM095

Place: Bhopal _
Date: 23+ September 2024

Mot No 7, Kwality Parikrama, M P Nagar, Zone - |, Pross Complex, Bhopal 462011
Hearich: Plot No 23, “Trilochan Nagar” Trilanga, Near BOB, E/8, Arera Colony, Bhopal 362039
Mobile No (9009229457, dharav77@hotmail.com x




R. Jayantilal Shah and Company CA R | Shah, B.Com, FCA

Chartered Accountants CA Chintan Shah, 8.Com, ACA, DISA
To dent
{Refer to in Paragraphs 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In termis of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that-
()

()

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant
dietails of right-of-use assets.

B. The Company has maintained proper records showing full particulars of
intang (ble assets.

(b} The property, plant and equipment and right-pl-use assets were physically verified
during the year by the Management which, in our opinion, provides for physical
verification at reasonable intervals, No material discrepancies were noticed on such
verification.

(¢) The Company does not have any immovable propertics and hence reporting under
clause (i){c) of the Order is not applicable.

(d) The Company has not revalued any of its property, plant, and equipment {including
right-of-use assets) and intangible assets during the year.

{e) No proceedings have been initiated during the year or are pending against the
Company as at 31st March, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(i)

(a) The inventories except for goods-in-transit were physically verified during the year
by the Management at reasonable intervals. In our opinion and based on the
(nformation and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate having regard to the size of the
Company and the nature of its operations. In respect of goods-in- transit, the goods
have been recelved subsequent to the year end. No discrepancies of 10% or more in
the aggregate for each class of inventories were noticed on such physical verification
of inventories / alternate procedures performed, as applicable, when compared with
books of account.

{b) According to the information and explanations given to us, during the year, the
Company has been sanctioned any working capital fucility of Rs.15.00 Cr from banks
or financial institutions on the basls of security of current assets, and company has
submitted stock statement every month, however due to unavailability of sufficient
records the material difference in the stock statement, as submitted and books of
accounts cannol be verified.
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(iif) The Company has made investments in, provided any guarantee or security, and granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships; ar any other parties during the year as per the below:

{a) Details of Loans, advances in nature of loan elc during the year,
Sr | Name of Persons Closing Balance as
on 31% March, 2024

1 Investiment

Extranet Technology Solution LLC 9,58,289 /-
2 Other than Subsidiaries, joint ventures, and associates

Extranet Technology Solutions LLC 7.75,093/-

Sukhbir Singh Kukrefa (Director) 2.41,14,49%/-

(b) The investment made, guarantess provided, security given and the terms and
conditions of the grant of all loans and advi in the nature of loans and guarantees
provided are not prejudicial to the company’s interest.

(¢) In respect of loans and advances in the nature of loans, the schedule of repayment of
principal and payment of inlerest has been stipulated and whether the repayments
are reguliar.

(d) 1f the amount is not overdue during the year.

(¢) No loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdue of
existing loans given to the same parties,

() The company has granted any loans or advances in the nature of loars either
repayable on demand or without specifying any terms or period of repayment, if so,
specify the aggregate amount, percentage thereof to the total loan granted, aggregate
amtount of loans granted to Promoters, related parties as defined in clause (76) of
section 2 of the Companies Act, 2013;

{iv) The Company has not granted any loans, made investments, or provided guarantees or
securities and hence reporting under clause (iv) of the Order is not applicable.

(v) The Company hasnotaccepted any deposit or amounts which are deemed to be deposits.
Hence, repotting under clause (v) of the Order is not applicable.

(vi) Having regard to the nature of the Company’s business / activities, reporting under
clause {vi) of the Order is not applicable.

(vii) In respect of statutory dues
(0) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, and other material statutory dues applicable
ta the Company have generally been deposited late and irregular by it with the
appropriate authorities in all cases during the year.
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(b)

There were undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, and other material
statutory dues in arrears as at 314 March 2024 fora period of more than six months
from the date they became payable

Sales fax, Service tax, duty of Excise and Value Added Tax are not applicable to the
Company. Hence the reporting under clause (vit)(a) of the Order, with respect to
these statitory dues, is not applicable

There are no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on 31st March 2025,

(viii) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as Income in the tax assessments under the Income Tax Act.
1961 (43 of 1961) during the year.

fix)

(x)

(xi)

(a)

(k)

(c)

(d)

(]

()

()

(b)

()

(b)

The Company has taken loans or other borrowings but there is no default with
respect to principal or interest thereon.

The Company has not been declared a willful defaulter by any bank or financial
institutions or government or any government authority.

The Company has taken term loan during the year and there is no unutilized term
loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

On an overall examination of the financial statements of the Company, funcls raised
an a short-term basis have, prima facle, not been used during the year for long-term

purposes by the Company.

The Company has not taken any fund from any entity or persan on account of or to
meel obligation of its subsidiaries, associates or joint ventures.

The Company has not raised any loans during the year on pledge of securities held
in its subsidiaries, joint venture, or associate companies.

The Company has not raised any funds through IO or FPO and issued any of its
securities (including debt instruments) during the year and hence reporting under
clause (x)(a) of the Order is not applicable.

Since not raised any funds, reporting under clause (b), (¢) nd (d) is not required.
To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of the
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Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

(c) As represented to us by the Management, there were no whistleblower complaints
received by the Company during the year and up to the date of this report.

(i) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xiii) In our opinion, the Company Is in compliance with section 188 of the Companies Act,
2013 for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The provisions of section 177 of the Companies Act,
2013 are not applicable to the Company. 4

|

(xiv)

() In our opinion and based on our examination, the company has an internal audit
system commensurate with the slze and nature of its business,

(b} We have considered the internal audit reports of the company issued till date, for the
period under andit.

(xv}ln our opinion during the year the Company has not entered into. any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) The Company is not required to be registered undler section 43-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

The Group does not have any Core Investment Company (CIC) as part of the Group as
per the definition of Group contained in the Core Investment Companies (Reserve Bank)
Directions, 2016 and accordingly reporting under clause (xvi)(d) of the Order is not
applicable.

(xvii) TheCompany has not incurred cash loss during the financial year covered by our audit
and for the immediately preceding financial year.

[xviii) There has not been any résignation of the statutory auditors of the Company during
the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
baseid on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report which is not mitigated indicating that Company is not capable of
meeting its labilities existing at the date of balance sheet as and when they fall due within

Plot No 7, Kwality Parikrama, M P Nagar, Zone - |, Press Complex, Bhopal 462011
No 23, “Trilochan Nagar” Trilanga, Near BOB, E/8, Avera Calony, Bhopal 462009
Mobile No 09009220857, dharav?7 @hotmail.com



R. Jayantilal Shah and Company CA R | Shah, B.Com, FCA
Chartered Accountants CA Chintan Shal, B.Com, ACA, DISA

a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee

nor

any assurance that all llabilities falling due within a period of one year from the

balance sheet date, will get discharged by the Company as and when they fall due.

(xx)
(a)

(b)

In respect of other than ongoing projects, there is unspent amount that is required to
be transterred to a fund specified in Schedule VI of the Companies Act (the Act), in
compliance with second proviso to sub-section (3) of section 135 of the Act. However,
the Company has not transferred the amount remaining unspent in respect of other
than ongoing projects, to a Fund specified in Schedule VII to the Companies Act, 2013
till the date of our report. However, the time period for such a transfer, Le. six months
of the expiry of the financial year as permitted under the second proviso 1o sub-
section (5) of section 135 of the Act, has not elapsed till the date of our report.

In respect of ongoing projects; there are no amounts required to be transferred to
unspent Corporate Social responsibility (CSR) account as at the end of the previous
financial year and for the current financial year. Accordingly. reporting under clause
3{xx)(b) of the Order is not applicable to the Company.

For R Jayantilal Shah and Company
Chartered Accountants

RN (13200C)

U

R ] Shah
(Partnier)

(M No. 042813)
UDIN: 24042813BKEOFP1095

Place: Bhopal
Diate: 230 September 2024

Plot No 7, Kwality Parlkrama, M P Nagar, Zone - 1, Press Complex, Bhopal 462011

Branch: Plot No 23, “Trilochan Nagar” Trilanga. Near BOB, E/8. Arera Colony, Bhopal 462039

Mobile No 09009229857, dharav77ihotmail.com
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Xtranet Technologies Private Limited
2023-2024

(Group Financials)

L EQUITY AND LIABILITIES

1. Shareholders' Fund
(a) Share Capital
{b) Reserves and Surplus
{c) Money Received against share warrants

2. Minority Interest

3. Share Application Money Pending Allotment

4. Noo-Current Liabilitics
{a) Long Term Borrowings 3
{b) Deferred Tax Liabilities (Net) 4
{c) Other Long Term Liabilities
(d} Long Term Provisions

5. Current Liabilities '
(a) Short Term Borrowlngs 5
{b) Trade Payables 6
(t) Other Current Liabilitles 7
[d_]_ﬁhl:llt Term Provisions 8

[ S

I o,
Il ASSETS
1. Non-Current Assets
(a) Property, Plant & Equipment & Intangible Assets
(il Property, Plant & Equipments
(1) Intangible Aksats
(1) Capital Work-in-Progress
{b) Noan-Current Investments
(c} Deferred Tax Assets (Net)
{d) Long Term Loans & Advances
{e) Other Non-Current Assets
2 Cuarrent Assets
{a) Current Invesmaonts
(b)) Iwventaries 13
(c) Trade Receivables 14
(d) Cazh and Bank Balances 15
{e) Short Term Loans & Advances 16
{f) Other Current Assets 17

RmEegoow

Fur R Jayantdal Shah and Company
Chertered Accountanits

Congolidated Balance Sheet as on 31st March 2024

6,89,89,400
313622578

1,67 38,280

254982486
1272957

15,69,13,408
hmiﬂ?.] 5,5“
4.27.60,449
10,0933 444

761,51 894
2.91,66,639
6,08,94,807
14.20,022
703,792
2.78,39,589
H.28.83 6564

54.50,82,059
1,00,26,63,651
3T A4965
14.80,14,667

ARl AR

K- 0§ 32000
R. 1 Shah Sukhibir Singh Kukreji logendmapal Singh Alagh
Partmor Dlrector Direvior
M. No. 42813 DIN: 00411525 DIN: M1 1418

LIDIN: 24042813 BKEOFP 1095

Flace: Bhopal
Dabe 23/10/2024

Auspsgmient Yodr

224-2025

6,89,89,400
19.94,10,505

1.59,11.546

B,67.44.279

-
-

104802642
1,70, 2987463
1,30,63.140
6,47,16.400

4.69,40,220
1,66,92.913
3,04.92.572

TAM062

21,88,249
3,132,800
4,65.88.141

364832511
1,62,96,17 496
91,0831
4.56.54,582
256,003,848

25,775

I.-'
i il b ¢

For and on behalf of the Board of Directors

Clvetan A

Geoup CFO
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Xtranet Technologies Private Limited
(Group Financials)

Consolidated Profit and Loss Account for the Year Ended 31st March 2024

I. Revenue from Operations (Gross)
Lesn: Taxes (GST)

:ﬁmmmwmmqm

V1. Exceptional Ttems ) )
VI Extraordinary ltems
IX. Profit Before Tax (VI - VILI)
X. Tax Expenses
Current Tax
Peferred Tax
XL Depreciation Written Back
X11. Profit for the period from Continuing Operation (IX~ X-X1)
XVL Profit after Tax before Minority Interest and Share of
Profit of Associates (XI1+ XV)
XV, Minority Interest
XV1L Share of Profit of Associates
IXTX. Profit for the Period (XV1 - XVI1 + XVIIT)
XX, Eamnings per Equity Shares
- Basic
= Diluted

Patlewlas | Notel

1. Bevenue from Operations (Net) 18
11, Other Reverme B - _19
{111 Total Revenue (1+ 10) —=1_]rl’-—
IV. Expenses
Cost of Matorials Consumied
Perchase of Traded Goods 20
Changes in Inventories of Finished Goods, By-Products and
Waorking-in-Progress i1
Employee Banefit Expenses 22
Finance Cosls 3
) |;|1wlulm|1 and Amortization Expenses ) a
Other Expenses 1 ?4
|IV. Total Expenses

"'!T-J;' E"'h 'IH-'#—"IT “"‘I"J1E:

MAemessment Year
2004-2025

w-."r arch 20231

g -ﬂ-—-::l-. "

S0.5,45522] 26237665

4wEs3ea| 401382773

23585801509 | 2,22.23.53,054
31,589,700 21 65350

| 2361769859 ] 2224549414

1,71,60.53.458
<19,16,02,147

25007418
27845732
1.05.09.748

-’1..,38 01, -119

1,8936,52,035

-21,66,58,74

1856,72701
23924428
264,801,639

23.26,74,614

4,62.85,324
27 57,614
4973.434

7.88.03,741

2,30,63,637
20.94.517

H.20,7M
59,74, 010

16.54
16.56

B&0
860

For R Javantilal Shal and Compary
Cluartired Acdountinis
AL MR00C AN N g,

(& o\
;,' ?!"_"r'_.'i.‘lr ]'. i
« | 015200C | -
o lE .
R 1. Shah %, ol Sukhbir Singh Kukeeja
T o, -
Partner S - Uit tess

KM 2B
LIDNN: 284281 3RKEOFM095

IN: D115

" mu.ii,u!
[Mgtee, 230102024

[ogendrapal Singh Alagh

Dhroctnr

DN U T1458

For amd on behall of the Board of Directors

Chalan Anand
Group CFO



Fenatmaal Yea

iy Xiranet Ti

(Group Financials)
Consalidated Cashflow Statesint For The Yeir Ended 3w March 2024

Private Limited

A CASHFLOW FROM DIFERATING ACTIVITIES
et Profi befone Tex and Extrondinary Iems
Adjustments for:
Depreciation and Amortisation Expaonses
Inkerest and Other Incomiie o lineesiments
Irnherewrad Exprestiind
Opirating Profit/ (Liws? Buforo Working Capital Chinges
Changes in Waeking Cagital
Ihereibe / (Desroase) in Troder Payables
Inenie | | Docressa) 20 Siwes Term Bormowmng
Incregwe)/ (Decrvas) in Othur Cumrond Liabali s
Increpse /| Decnease) kn Provisions
{lreresse)/ Decrease in Iwentries
(Ererumse) /Thecroese (n Trode Recelvables
o nernase)f Dwcrosse tn Shdrt Term Loans anil Advindes
{Toscroiise) D fease tn Oty Clurmdnt Assirs
CASHTFLOW FROMUSED IN) OFERATING ACTIVITIES

Sali/ (Parchise) of Tangible/ intangilie Assets
(Inerease)/ Dicrunse in Long Term Loars and Mdvanoes
{bocrease)  Deorease m Non - Carrent Imrestments
{trgrmae)/ Daxrwuse in Othar Mo - Current Assets
mwm M Imﬂut Receved

tﬂﬁﬂm I'Rm'l rmmuﬁ l.l'..'!'l\'l"l"lﬂi
Interest Expr

Imcrense/ (Decanse) n Share Capital.
lmm!{bmwn} tn Scurities Pmﬂhm:

I.'nhn-l&h Eqntﬂlnnn(:nupthnf
Cash o Hanl

Talitices with Banks
iy -II_':"_ ]

L0, K2 721 705,741
15,0074 2H4R0 540
<31,49.700 21 A5
2IBARTIY 238,128
19,5248 001 12T0ANA,
HARTLTTH 1,54, 66 58,506
521,10,706 15148008
2.96,97, 50 268590
1,26,2407 16,349,054
TR A5 ST
(26051845 “LAR30,98,330
L0 H0085 AL61IM
-22059.594 LR
T 20134153

Dt
EIN: (11525

Subhlis Sngh Kubega

For sl o bobull of the Doard of Dirisctors

Jogenubsagal Sanph Alagh Ehitem, Aming

Dilpwddure
IO 14N

Gamup CFO



Financial Year
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Note 1 - Share Capital

.2

(a) G:m.-n! Ilmwnfmpiul Reserve

(b) Securities Premium

(¢} Retained Eamings
Balanoe as per Last Account
Add: Sarplus/(Loss) as per Profit and Loss Account
Amourd available for Appropriations

Lesst Appropriation
Total Retained Earnings

Note 3 - Long Term Borrowings

Xtranet Technologies Private Limited
(Group Financials)

9.5(),00,000

0,559, 89 400

emmn]

S TEE Y NE L e T R

Particalan i -
erm Loans
{A] From Banks
Bank of Maharashtra WCTL
BBG - WC Term Loan (SSK) (5798 & 5808)
BBG - WL Term Loan (6850)
Canara Bank - Car Loan
Canara Bank - Car Loan (Endeavour)
GECL Term Lioan
HDFC - Car Loan (Honda Cily)
HIDFC « IT Park Term Loan (37598)
HDFC Bank - BBG - WC Term Loan (1791)
Oxyzo Financial Services Private Limited (Dropline OD)
Tata Capital Limited
(B) Fram Other Partles
Loans and Advances from Related Parties
Amaneet Kaur Kukreja
Hira Ferro Alloys Limited
Jogendrapal Singh Alagh
Kuldeep Kaur Alagh
Meelam Traders (Prop. Rajesh Gupta)
Franob Kuniar l‘_"tmnn'}w
Prem Singh Alaph
Shiney Suklibir
Sukhbir Singh Kukreja
Supneet Kaur Alngh

7,20,00,000 7,20,00,000
12.74,10,905 6,81,07,555
11.42,11,973 5,93,00,350
24,16,22.878 12,74,10,905
24,16,22.678 12.74,10,905

s ;- [ T‘ﬂl '“__.4_

10.00,61.60%4
1,16,93,186

821761
2.70,00,000
864,853
20515613
o0.92169
110463253
5,00,00,000

13792387

1.39.04,700
11,132,380
1,80,106
11,87,167
2,70,18,000
1034, 809

3,62,500
1,67, 68,570
3,12,500
3,12,500
1,75,86,545
51,537,500
312,500
407,000




Filaniial Year

MTLI0M (Group Financials)

Note 4 - Deferred Tax Liabilities/| Assets)

Xtranet Technologies Private Limited

|Particulars _
Total reversible timing difference as per Companies
Depreciation as per Com panies Act, 2013
T otal reversible timing difference as per Income Tax Act, 1961
Depreciation as per Income Thax Act, 1961
Unabsorbed Depreciation ¢/t
MAT Crodirc/f
Net Reversible Timing Difference

e

Act, 2013

Opening Balance of Diferred Tax Liability/ {Assct)
Add: Deferred Tax Liablity/(Asset)

Assessmont Tear
024-HR2S

105,009,745 2.64,80,639
2.39.79,076 1.81.02.568
-16,33.4% -
-5,05279 -
110,300,453 £33, 78,071
=21 B89 3,732
2757614 2094517

Note S - Short Term Borrowings 1
Particulars .

Loans Repayable on Demand
{A) From Banks

HIFC Bank - Working Capital Loan 152956376 9,98,22.327
Seate Rank of India - Waorking Capital Loan . 45,078
(B) From Other Parties -
Current Maturities of Lotig Term Borrowings
BRG - WC Term Loan (6650) 9.98,786 16,44,000
BBG - WC Term Loan (55K) (5798 & SHOK) 23.54,714 2354714
Canarn Bank - Car Loan 154,207 147,208
Canars Bank - Car Loan (Endeavour) 328412 338412
HDEC - Car Loan (Honda City) 120,900 1,20,503
Total Short Term Borrowings 15,68,13,408 | 02642
Note 6 - Trade Fayable
Particulars ~ Tiot March 2024 | 31st March 2023
Outstanding Dues of Micro Enterprises and Simall Entorprises 2,30,79,958 311,087
Outstanding Dues of Creditors other than Micro and Small Enterprises 1,07.5635731 | 1,67,1878.257 |

|Total Trade Payable

siote 7 - Other Currenl Liabilities
Particulass

A R

T 29 HT b

HOther Payables

Advances from Customers

Advance from Jogendrapal Singh Alagh
Auditors' Remuneration Payable
Business Promation Expenses Payable
Convevance Expenses Payable

CSR Expenses Payable

GST Mayable

Incentive Payable

Total

ﬂ
3.54.41.715 63,753,040
- 1,993,796
3,49,000 3,07,500
&, 000 .
1,97 057 7735
7.0,621 -
47,6640 db.A% bal
209,335 2.07.835
4.16,79,822 05,
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Nm 7 Other Current Liabilities

(Group Financials)

Lodging and Boarding Payable
Mobile Allowance Payable
Other Expenses Payable
Irofessional Tax Payable
Security Deposits

Security Deposit for 'Kl Project
xtmtl'l.lsl‘ C.mI:IH I'.'_'l:d

ESIC Payable

PF Payable

Directors’ Remuneration Payable
Salary Payable

Provigion for Income Tax

Others

TDS Payable

Interest Payable

e T T Y]

Xtranet Technologies Private Limited

i

l:rJ'T".l_

Tt Ml 9037 |

||---rln. iy ]

h2

3,65,186
26,97,010
123897
213,87 891
23071,037

L44.92,671
25,?5,?0!
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Finamcial Yoar

i) Xtranet Technologies Private Limited Asmament Voar
- (Group Financials) e

Nute 9 - Property, Planl & Equipment and Intangible Asqets
. FROPERTY, I'I_.AHI‘ AND EQUIFMENTS

Computer and Peripherals| 49046404 |  99,01,204 - 5.8947,608 | 18312516 | 1.0056,966 383,69 782 | 20577826

Electrical Equipments. 45,43,971 102,900 - 46468571 4.9 134783 4264 067 3E2814

Furniture and Fixtures 1,52 45,585 - - 1.32,45,585 | 1,07,00,566 5,13,055 LIZ13.621 20,231,964

Laanehold Land 1,78.21,160 - - 1,78.21,160 - - - 1.78,21,160

Office Equipments ana0sa| 824202 - | 23048255| 16126048 3095535 1923193 816272

Vehicle 98,73.375 - < URI3 3751 6611142 951,849 75,4%.191 23,10.184
Previous Year 109432505 | 74.77.356 135313 116754548 | 59874929 | 60,15516 6,58,90,445 | 5,08.64.103
IL INTANGIBLES

PKI Project . 73,331 13,920 41,046

_ m 92,061 S "‘3?‘ _

33.11 155 11281414




Fnancial Year
20232124

Mote 10 - Nan-Current Invesiments

X tranet Technologies Private Limited
(Group Financials)

articulats [

Investment in Equity Instruments
Extranet Technology LLC

Cost of Investmen

Share of Post Acquisition Frofits
Total Non-Current Investments

MNote 11 - Long Term Loa
!. il_l —; - —-——i =

ns and Advances

I..ua:w- anid Ad‘uames h;! Related Furl:lt

Adsedamirit Year
2024-2029

958289
64,235,743

Extranet Technology Solutions LLC 775,091 7,758,093

KP Rajasekharan Nalr . 4,00,000

KPS Mair - 6,65, 000

Lisha Mair | - 2,725,000

Sukhbir Singh Kukreja ). 24114496 2.62,97 807
Orther Lang Term Loans and Advances

Other Long Term Loans and Advances 29,50,000 29,5(.000 |
Total Long Tetm Loans and Advances 27939589 31312900

s —

mNote 12 « Other Non=-Current Asszis

Particulars

[Security Deporits

Flectricity Deposit 1.25.793 1.25.793
For Delhi Office 8542530 -
GEM Caution Momey Deposit 5,000 5.000
Other Security Deposits 1,69.04,931 71.33.256
Rent Daposit 270,000 2,70,000
ithers
EMD 1,03 857 -
FI/ BG 64541553 4,40,53.092
Note 13 - Inventories
Pasticulars 31st March 2024 { 31t B
Wark-in-Progress 26,095,010, 648 5,10,85,537
Findsled Goods 28,44 B0411 31.37.46,984
Total Inventaries 545382059 | 364832511
— = e
Note 14 - Trade Receivables
Particulars F1st March 2024] 31st Marcl

Less: Provision for Doubtfal Debts
Tutal Trade Receivables

Undisputed Trade Receivables - Constdered Good
Disputed Trade Recelvables - Considered Doubtful

1.00,23,13.302
40,08,045

40,08,045

1,00,63.21.347
36,57 6%

1,63,32.75,192
36,57 696




Financial Year Xtranet Technologies Private Limited

2023202 R .
e (Group Financials)

Note 15 - Cash and Cash Equivalents

[Farticutars -

Balances with Banks
Bank of Baroda N8 BATU
Bank of Maharashtra 27274238 5
Canara Bank a7el 1,12.233
HIMC Bank Limitsa 207641 -
ash on Fland 4127 987 B 87604
otal Cash and Cash Equivalents | 31744565 91,08,311

Note 16« Short Term Loans and Advances

Total Short Term Loans and Advances

[Cithars
Advance o Suppliers 5.54,15,005 342,27 Bty
Oithier Short-Term Loans and Advances 241,07 K89 2.00.200
Advance for Office Expenses "1 2382 -
Xtrasynergy Solutions Private Limited £,70,51,461 1,42,05,167
Siaf| Advanii 14,537,930 70,25,349

e
1:.'1.1.' .i-:_'_?r'_r

Asmspasment Vi
24-2005

MNote 17 = Other Current Assets
Particulars T30l March 2024 313t March 2023
lOST Becvivable 13,100,452 3455075
Lodging and Boarding Expenses Payable 11,406 -
Tax Deducted at Source 3,98, 75,428 1,62,17,617
[Cnheres
EMD 63,50,056 34,15.056
Preliminary and Pre-Operative Expenses not w/ o 516,100 516,100
Total Other Current Assels 4.50,63,842 2.56,03.848
! aF wr f \ \
LY |I r iit :,:: | :.‘_r -l _"‘I"l
ro I\ )
\3 “‘M"'d_{b“"-‘



Financisl Year Xtranet Technologies Private Limited Assessment Year

1232024 [GTD‘II]‘J Fl Hﬂﬂ(’iﬂlﬁ} N2 20125
Note 18 - Reveuue from Operation
Particulars 315t March 2024 | 31st March 2023
Sale of Goods 1,26,66, 88,999 1,65,53,25, 907
Cale of Services 1.09.18,91,160 56,70,55.147
Total Revenue from Operation L 2,35,85,80,159 (I 54 |
Note 19 - Other Income
Particulars st March 2024 | F1st March 2023
Interest Income
Interest on FOBGEMD 24, 00,905 12.98,231
Other Trtenest 16,343 775,003
|Other Nan-Operating Income
Agency Service Charges 20,560 -
Crodit Card Rewards 495 -
Dhscount Received 4,774 1.507
Digital Shgpature Income . 230,379 78,50
Freight Charges 8 RS0 ., 500
Reward 1500 5
Shipplng, Charges 15,69 4820
Total Other Income 31,589,700 21.65360
— =
Note 20 - Purchase of T'raded Goods
Particufars. 31st March 2024 | 11t March 2023
Purchise of Goods 1.0945.54,953 17727 29 240
Pirchase af Services 62,14.98,505 12.09,22,655
otal Parchase of Traded Goods - 716053456 |  1,89,36,52025
Note 21 - Changes in Inventories of Finished Goods, By Products and Work-in-Progress
Tarticulars Tist March 2024 | 315t March 2023
[Chianges in fnventories of Finished Goods
Openitng Stock .37 .46,984 148,773,777
Lesy: Conversion of Slock to Fived Assel 1.10.52.5%9 -
Lesss: Closing Stock 28,44, 80411 31,57 46,584
Changes in Inventories of Fintshed Coods 1,82,13.974 -16,55.73,207
U hangges in Invenitories of Work-in-Progress
Chpening Stock 51085527 .
J s Closmg Stock 26,0901 648 510.855%
Choanges in Inventories of Work-in-Irogress 20 08 16,121 -5,10,85 527
Total Changes in Inventories 19,16,02.147 -21.66,58,74
Note 22 - Employee Benefit Expenses
Particulars st March 2024 | 315t March 2023
Salaries amd Wages 19,4041 359 17,17,.20,786
[Hreebors” Renuneration F2.00,000 &(0,00,000
Comtribution to Provident & Other Funds 710585 62,60,771
Stat Widtpre Expensen 18,27.474 16,91,144
Total Employee Benefit Expenses 'ﬂ;ﬂ.ML 18,56,72.701 |
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S (Group Financials)

MNote 23 - Finance Cost

Xtranet Technologies Private Limited

Interest Expenses
interest on Car Loan 239 508
Interest on Consortivm Partner Payment =
Interest on Debentures .
Irtzrest on Term Loan 50,97.820
Interest on Unsecured Loan 2930467
Interest on Working Capital Loan 1,24,85,973
[Cther Barrowing Costs
BO tisuance Expenses 30,9150
CGIMSE Fees 252,840
Credit Rating Expenses =
Loan Processing Fees 3125845
Renewnl Feos - 26 500
Bank Charges ¥ 5,?3
Total Finance Cost 45,732

Nute 24 - Other Expenses
Particulars

Payment o Audjinr:
Advertisemen| Expenses
Annubl Custody Fees

Annual Maintenance Charges
Bad Debts Written Off

Bank Charges

Build ing Maintenance
Busingss Promotion Expenises
[Certification Expenses
(Consultancy Expenses
Conveyance Allowance
Convevance Expenses
Courler Clarges

Ig:im Card Charges

SH Expernses

Data Centre Support and nplementation
Diese] Expenses

[igital Signature Expenses

[Macernt Libven

[Mwali Bonus

[Focument Attestation Expenses

[Femation

Electricity Expensos

Electricity Maintenance Expenses

Fistival Experses

Forex Loss

Freight Charges

Ceneral Experises

Total ¢

Assessmenl Year
ArH-2015

171515
576,573
4,20,000

25,17.947

5298411

96,49,258

45,143,242
1,729,537
2,00,000
2,00,900

1.17.013

341300 293,000
3,76385 554,045
22,500 22,500
45,94 650 7723178
20.54h 597
7.heom 751,030
- 2,17.500
2,603,858 55,806,533
2,053,615 171,642
7335163 16492517
18,035,650 1730200
1731126 17,18 450
25407 1,773,050
23,761 9140
709621 .
1042.99,539 .
59,944 4,28,920
- 1,59
5,500 B
20,03.571 2092347
5,000 -
2,08 560 1.58.200
24:52.119 2245583
40,395 7355
334,083 20,690
5.78.498 3,76,444
2,98 451 278,806
9,59, 323 4,97 813




Financinl Year
W30

Note 24 - Other Expenses

[Farticulars =

—

IGm.‘st House Expinses
Housekeeping Expenses
Inutallation and Inspection BExpenses
[rwuranco Expenses

Jinterest or BEAIC

Irierest an GST and Tax

Intenest an IF and ESIC

Iitersst an I'T

Interest on TDS

Interest o Supplier

1502 Expenses

Late Return Filing l'ees

Loase Rent/ Litne Expenses
iease Rent (IT Park)

Lodging and Boarding Expenses
Medical Expenses

Membership Fees

Miscellanvous Expenses Written O
Mistiile and Telephone Expenses
Office Building Malntenance
HMfice Bullding Property Tax
Milce Expenses

Office Rent

{Mther Allowances

Metrol Expenscs

["hysical Security Services

K1 Project Expenses

Portal Charges

Printing and Stationary

Privr Perlod Expenses
Professtonal and Legal Fees
Propect and Network Experses
Recruitment Expenses
Registration Charges

[Remwal Foes

Rental Charges for Server & Storage
Repairs and Maintenance

HOC

Sales Ineentives

Service Charges

Software Expenses

Stamp Expenses

Stock Audit Feos

Techinical Support Charges
Tendier Exporises

Training and Recruitment Expenses

Xtranet Technologies Private Limited
(Group Financials)

12.96,59,021 |

B.54,.226
#.19,950

10,47.200
9932
355,589
706360
8547
21,3100
96,60.474
6,500
AB010
31579
161,943
7494319
2,000
701,069

8,93,430
62352
82,784

7933271

B247,128
13,54.670
334,600

1,27,59,063

5,008,667
19,67,092
6T T9ATI

20,38.05.726

3,446,400

18,394

14,000
3945875
16.8%1
B&,57,70%9
19.77.226

2,03,00,000
6,39,781
14.50,64

4,18,00172
AT
9,10,40
3,250
2,00,850
4463
5,533,395
46,156
6378
1,72.200
8,05,589
7,200
4,16,250
1,561,945
58,06,312
6,005,540
6,93.205
22168
722509
513579
47,744

622940
12,359,050

231,738
99,17.278
4,130
532226
60,16,229
26,077,741
119780079
5,12.900
62,000

Z 500

5, 52,000
17,00, 508
44,300

40,200
69,81,537
13.86.760

12,000
39,95,232
38,209,352
13,43,100
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XTRANET TECHNOLOGIES PRIVATE LIMITED
CIN NO. U72200MP2002PTC014956

MNote - 25

i on
Xtranet Technologies Private Limited (the “Company”) is a company incorporated in India,
having its registered office at Z-24, Zone-1, M.P.Nagar, Bhopal - 462011, The company is
engaged in business of providing services in ITeS,

B

1. Statement of Compliance

The financial statements of the company have been prepared to comply in all material
respects with the Indian accounting standards " (Ind AS") notified under section 133 of
the Companies Act, 2013, read together with Rule 3 of the Companies (Indian Accounting
Standards) Rules 2015, and as amended by the ministry of corporate affairs (MCA) from
thme o time. .

Significant accounting policies
(a) Current and Non-current classification
The company presents assets and liabilities in the balance sheet based on Current and
Non-current classification.
An assel is classified as Current when it is -
- Expected to be realized or intended to be sold or consumed in normal operating
cycle.
- Held primarily for the purpose of trading,
- Expected to be realized within twelve months after the reporting period.
- Cash or Cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when -

- ltis expected 1o be settled in the normal operating cycle.

- ltis held primarily for the purpose of trading.

- Itis due to be settled within twelve months after the reporting period.

. There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The Company classifies all other liability as non-current.

Deferred tax assets and liabilities are classified as non-current assets and Habilitles.

(b) Property, Plant, and equipment
i.  Property, plant, and Equipment are state at cost, net aof recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment losses if
any, Such a cost includes purchase price and any cost directly attributable to
bringing the assets to their working condition for its intended use

i, Subsejuent costs are included the asset’s carrying amount ar recognized as a
suparate asset as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost can be
measured reliably.

Address: Z-24, Zone - |, M.P.Nagar, Bhopal, Madhya Pradesh - 462011
Email: accounts@xtranetindia.com
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XTRANET TECHNOLOGIES PRIVATE LIMITED
CIN NO. U72200MP2002PTCO14956

(<)

(d)

(e)

iti. Property, Plant and Equipment which are significant to the total cost of that item
of property plant and equipment and having different useful life are accounted

separately.

fv. Depreciation is provided an pro-rata basis on written down value method over
the estimated useful life of the tangible assets, based on technical evaluation
done by management's expert considering the nature of the assets, their

estimated period of use and the ope g conditions.

S.No, Asset ‘Management estimate
1. | Computer Equipments 7 Years 3 Years
2 | Office Equipmenis - 5 Years 5 Yoars
- % Software 7 Years 3 years
4. | Electrical Equipments 1( Years 10 Years
5 Fumniture and Fixtures 10 Years 10 Years
-] Vehiche 10 Yoirs 10 Years

v. Depreciation is charged on a proportionate basis for all assets purchased during
the year.

vi. Method of Depreciation of all the assets has been changed from Written Down
Value Method to Straight Line Method prospectively.

vii. Estimated useful life of Computer Equipments and Software has been changed
to 7 years from 3 years retrospectively.

viil. Gains or losses arising from derecognition of a Property, Plant and Equipment
are measured as the difference between the net dispasable proceeds and the
carrying amount of the asset and we recognized in the Statement of Profit and
Loss when the asset is derecognized.

Lease
For short term and low value leases, the Company recognises the lease payments as
an operating expense and is directly accounted for in the profitand loss statement.

Cash and Cash equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short term
deposits and short term highly liquid investment that are readily convertible to
known amount of cash and which are subject to an insignificant risk of changes in
value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net loss/ profit before
tax is adjusted for the effects of transitions of non-cash nature, any deferrals, or
accrual of past or future operating cash recelpts or payments and Items of expenses
assoclated with investing or financing cash flows, The cash flows from operating,
investing, and financing activities of the Company are segregated.
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()

(g

(h)

(i)

(i

Borrowing Costs

Borrowing costs are inferest and other costs including exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment
to the interest cost incurred by the Company in connection with borrowing of funds.
Borrowing costs diroctly attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of the assets, A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use.

All other borrowing costs are charges to statement of profit and loss for the period
which they are incurred.

Interest income earned on the temporary investment of specific borrowings pending
their expenditure on qualifying assets is deductad from the borrowing costs eligible
for capitalization, :

Inventories
All the inventories are valued at lower of cost or net realizable value.

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) because of a past event, it is probable that an outflow of résources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using
the current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage
of time is recognised as a finance cost.

Contingent Liabilities

Disclasure of contingent linbilities is made when there is a possible obligation arising
from the pastevents, the existence of which will be confirmed only by the occurrence
or non-oecurtence of one or more uncertain future events not wholly within the
control of the company or a present obligation that arises from past events where it
is either not probable that an outflow of resources embodying economic benefits will
be required to settle or a reliable estimate of amount cannot be made.

Employee Benefits Expenses
- Shortterm Employee benefits

The undiscounted amount of short-term employee benefits to be paid in
exchange for the services rendered by employees are recognised as an expense
during the period when the employees render the services.
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(k) Income taxes

m

The tax expenses for the year comprises of current tax and deferred tax. Tax is
recognised in the Statement of Profit and Loss, except to the extent that it relates to
items recognised in the other comprehensive Income or In Equity/Reserve and
surplus, in which case, the tax is also recognised in other comprehensive Income or
Equity/ Reserve and surplus.
.  Current Tax
Current tax assets and liabilities are measured at the amount expected to be
recoverad from or paid to the income tax authorities, based on tax rates and laws
that are enacted at the Balance Sheet date.

il. Deferred Tax
Deferred tax s recognised on temporary differences between the carrying
amounts of assets and llabilittes in the financial statements and the
corresponding tax bases used in the compatation of taxable profit,

Foreign Currency Transactions and Translations
The company has made the below foreigh currency transaction:

S.No. Name of Parties Nature of Transaction Amount [in INR)
1 Galfar Al Misnad Engg & | Receipt an account of sale of
Contg WIL services Rs. 17.33 Lincy |
Z | BLS International FZE Receipt on account of sale aof |
sirvices Rs. 97.64 Lacs
3. | Aozora Asia Pacific Finance | Receipt on account of sale of
Limited services Rs. 0.08 Lacs
4. | Exiranet Technology | Payment on  accournt  of
Solutions LLC purchase of services Rs, 5903 Lacs
5 | MNexus Inlernational AB Paymemt on account of
purchase of services Rs 146,67 Lacs
& | Global Offshore Company Payment on account of
parchase of services Rs. 3.61 Lacs

{m) Revenue recognition

(n)

(0]

Sales/ revenue are recognised by the transfer of control of the goods/Services to the
customer at an amount that reflect the consideration entitled in exchange for those
goods,

Earnings per share

Basic earnings per share is calculated by dividing the net profit/loss after tax by the
weighted average number of equities shares outstanding during the year adjusted
for bonus element in equity share. Diluted earnings pershare adjusts the figures used
i1 the determination of basic earnings per share to consider the conversion of all
diluted potential equity shares. Dilutive potential equity shared are deemed
converted at the beginning of the period unless issued later.

Impairment of assets

The company assesses at each reporting date whether there tsany indication that any
property plant and equipment and intangible assets or group of assets, call cash
generating units, may be impaired. If any such indication exists, the recoverable
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3

(p)

(q)

(r}

amount of an asset or CGU is estimated to determine the extent of impairment, if any,
when it is not possible to estimate the recoverable amount of an individual asset.

Impairment of losses

An lmpairment loss |8 recognised in the Statement of Profit and Loss to the extent an
asset's carrying amount excecds its recoverable amount, The recoverable amount is
higher of the asset's fair value less cost of disposal and value in use. Value in use is
based on the estimated future cash flows discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of
money and risk specific to the assets.

The impairment loss recoghised is prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

Financial Instruments L

All financial assets are initially recognised at fair value. Transaction costs that are
directly attributable to the acquisition or lssue of financial assets, which are not a Fair
Value through Profit or Loss, are adjusted to the fair value on initial recognition. The
purchase and sale of financial assts are recognised using trade date accounting,

Financial Liabilities

All financial liabilities are recognised at fair value and in the case of borrowings, nit
of directly attributable cost, Fees of recurring nature are directly recognised in the
Statement of Prafit and Loss as finance cost.

Critical Accounting Judgement and Key Sources of Estimation Uncertainty

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amount of revenue,
expenses, assets and liabilities and the accompanying disclosures. Uncertainty about
these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in the next financial

years.

(@)

(b)

Depreciation/Amortization and Useful life of PPE/ intangible Assets

Estimates are involved in determining the cost attributable to bringing the assets to
the location and condition necessary for it to be capable of operating in the manner
intended by the management PPE/Intangible Assets are depreciated /amortised
over their estimated useful life, after considering estimated residual value
Management reviews the estimated useful life and residual values of the assets
annually in order to determine the amount of depreciation / amortization to be
recorded during any period. The useful life and residual values are based on the
Company's historical experience with similar assets and take into account anticipated
technological changes. The depreciation / amortization for future periods is revised
if there are significant changes from previous estimates.

Trade Receivable

Judgements are required in assessing the recoverability of overdue trade receivables
and determining whether a provision against those recelvables is required. Factors
considered include the credit rating of the counterparty, the amount and timing of
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anticipated future payments and any possible actions that can be taken to mitigate
the risk of non- payment.

(¢) Provisions

Provisions and liabilities are recognized in the period when it becomes probable that
there will be a future outilow of funds resulting from past operations or events and
the amount of cash outflow can be reliably estimated. The timing of recognition and
quantification of the liability require the application of judgement to existing facts
and circumstances, which can be subject to change. The carrying amounts of
provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

(d) Impairment of Financial and Non-Financial Assets
The impairment provisions for financial assets are based on assumptions about the
risk of default and expected cash loss rates. The Company uses judgement in making,
these assumptions and selecting the inputs to the impairment calculation, based on
the Company’s past history, existing market conditions as well as forward-looking
estimates at the end of each reporting period.

In case of non-flnancial assets Company estimates asset's recoverable amount, which
is higher of an assets or Cash Generating Units (CGU's) fair value less costs of
disposal and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects corrent market assessments
ol the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent market transactions are taken into account, if no
such transactions ¢an be identified, an appropriate valuation model is used.

(¢) Recognition of Deferred Tax Asset and Liabilities
Deferred tax assets and liabilities are recognised for deductible temporary differences
and unused tax losses for which there is a probability of utilisation against the future
taxable profit. The Company uses judgement to determine the amount of deferred
tax thist can be recognised, based upon the likely timing and the level of future taxable

profits and business developments.
Note - 2a: of d ding b
1. | Amarkel Kaur Kukreja 3,07 A4 571% 3,93,646 5.71%
F ] Hira Infratek Limifed 12,080,000 26.09% 18.00,000 20.09%
3, | Jogendrapal Singh Alagh 17,14316 | 2485% 14.04.898 0.36%
4. Kuoldesp Kaur Alogh 351,120 5.08% - 251,120 5.09%
- Shiney Sukhbir Kulkreja 6,97 884 10.12% 6,97 834 10.12%
a. Sukhbir Singh Kukreja 1334162 19. 4% 1119658 19.34%
7. | Supneet Kaur Alagh 483736 7.01% 442736 7.01%
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| %change
during the
| loftheyear | | year | ! .
L | Jogendrajal Singh Alagh 14.04.598 | 309518 | 1714416 24 85% 449%
2 | Sukhbir Singh Kukreja 1334.162 Nil [ 1334,162 19.34% 0.00%
Note 2 Shareholdi
S.No Name of Promoter ! (
| i , .
1. | Jogendrapal Singh Alagh J 14,04,806 | 2036% 0o0%
2 | Sukhbir Singh Kukrefa 1119668 | 2154594 [ 1334.762 1934% 19.16%
mbers th
S No. oo, e A G 51% March 323 | As on ST NGRS
L. | Authorised Share Capital 95,00,000 95, 00,000
2. | Paid-Lip Share Capital
Opening Share Capital 68.98,%40 50,98,540
Issved During the Year Nil 18,00,000
| Closing Share Capital (58, 98,940 68,98.940
Note- 7a: Ageing of Trade Payvables
S5.No Particulare <1Y¥r 1¥rio2¥rs [ 2¥miadYrs >3 Yrs
1. | Payable to MSME 2.06,65.056 24,14,502 Nil Nil
2 | Payable to Others 79 11,1?.5'?'? ZH.J-LHS I.'H Nil Nil
~ Tolal— | ¢ Nil Ni |
6Miw [ 1¥rto2 [2¥ntod [ >3Vn
- dolyr | ¥ | Y
L | Undisputed but | 24,68,90,942 | 80,165,303 | 73,14,73,325 | 1,21,17,867 | 38,14,865
| Considered Good
2 Undisputed but il Mil Nil il il
Considered Doubtiul i
3 | Disputed bul Considered Nil Nil Nil Nil Nil |
csad |
4 | Disputed but Considered Nil Nil Nil NIl | 40,08,045 |
| Doubtful _ S— *
Total — | 246890942 | 8016303 | 73,173,325 | 1.21.17,867 | 78.22.910 |
e itors —
N, “Particulars _As on 31 March 2024 | As on 31%
L | Statutory Audit Fees 246,000/ - 212500/ -
2 | Other Fees — ﬁ%ﬁ- Hﬁﬁ E
_ _FM"T- ; -3
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. Face\’a.heperslmnn l!l.luhyﬂ'wn lﬂ,f
2 | Net Profit/ (Loss) as per Profit and Loss 11.42,11,973/- 593,03 350/~
3. | Weighted Average No. of Equity Shares 68,598,240 68,98, 040
4. | Basic Eamnings Per Share 14.56 8.60
4, Sukhbir Singh Kukreja property, which s | 241,1449/- | 2411449/-
offered as security for
company Loan
2 Associate - In which Directors X
are interentecd, -
a Xirasynergy  Solutions | Advance given against
Private Limited services 6,70,51 461 /- 1,43.05,167 /-
3 | Other Related Partied
a. Hira Ferro Alloys | Repayment of
Limited Upsecured Loan Taken il 4012274/ -
b. Neslam Traders Repaytent of
Unsacured Loan Taken il 1.73.86,545/ -
¢ Extranet Technology | Loans and advances :
Solutions LLC given 775093 - 775093 -
d. Xtralytics Solutions Inc | Purchase of Services Nil 7.26,635/-
¢.  Amarjeot Kaur | Repayment of Nil 362,500/~
Kukraja Unsecured Loan Taken
{. Jjogendrapal  Singh | Repayment of N 3,12.500/ -
Alagh Unsecumed Loan Taken _
% Kuldeep Kaur Alagh | Repayment of Nil 312,500/ -
Unsecured Loan Taken _
h, Prem Singh Alagh Repaynunt of Mil 312,500/ -
Unsecured Loan Taken
I Shiney Sukhbir Repayment of Nil 4,07.00/-
Unsecured Loan Taken
j  Sukhbir Singh Kukreja | Repayment of Nil 775000/ -
Unsecured Loan Taken
k. Supneet Kaur Alagh Repayment of Nil 3,12.500/ -
Unsecured Loan Taken

Note- 28: Financial Instruments
All financial instruments are initially recognized and subsequently re-measured at fair value.

Note- 29: Interest Rate Risk

i. Liabilities
The Company's borrowings are carried at amortised cost and are fixed rate borrowings.
They are therefore nol subject to interest rate risk. since neither the carrying amount nor
the future cash flows will fluctuate because of a change in market interest rates.
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il. Assets
The Company's fixed deposits are carried at amortised cost and are fixed rate deposits.
They are therefore not subject to interest rate risk, since neither the carrying amount nor
the future cash flows will fluctuate because of a change in market interest rates,

i

Credit risk is the risk that a customer or counterparty toa financial instrument fails to perform
or pay the amounts due, causing financial loss to the Company, Credit risk arises from the
Company's activities in investments and receivables from customers. The Company ensure
that sales of products/services are made to customers with appropriate creditworthiness,
Investment and other market exposures are managed against counterparty exposure limits,
Credit information is regularly shared between businesses and the finance function, with a
framework in place to quickly identify and respond to cases of credit deterioration.

The Company has a prudent and conservative process for managing its credit risk arising
during its business activities, Credit risk across the Company is actively managed through
Letters of Credit, Bank Guarantees, Parent Group Guarantees, advance payments, and
factoring & forfaiting without recourse to the Company. The Company restricts iis fixed
income investments in liquid securities by carrying a high credit rating.

Note- 31: Liquidity Risk
Liquidity risk arises from the Company's inability to meet its cash flow commitments on the

due date. The Company maintains a sufficient stock of cash, marketable securities and
committed credit facilities. The Company accesses local finarcial markets to meet its ligquidity
requirements, Company monitors rolling forecasts of the Company’s cash flow position and
ensures that the Company is able to meet its financial obligation at all times including
contingencies.

The Company’s liquidity is managed centrally with operating units forecasting their cash and
liquidity requirements. The Treasury pools the cash surpluses and arranges (o either fund the
net deficit or invest the net surplus in a range of short-dated, secure, and liquid instruments
including short-term bank deposits and similar instruments. The portfolio of these
investments is diversified to avoid concentration risk in any one instrument or counterparty.

Note- 32: Segment Information

The Company is engaged in the business of ITeS including software development within
India. Accordingly, the Company has only one identifiable segment repartable under Ind AS
108 - "Operating Segments’. All the activities of the Company revolve around this main
business. The direclor monitors the operating results of the Company’s business for the
purpose of making decisions about resource allocation and performance assessment.

Note- 34: Current Tax
Provision has been made for Rs. 4,62,85,324/- in these financial statements as the Company
has taxable profits.
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Note- 35: Deferred Tax
Deferred tax assets on timing differences and on unabsorbed depreciation and business loss
carried forward have been recognised in these accounts. However, this position will be

reassessed at every year end and the deferred tax asset will be accounted for, if appropriate.

Note- 36:
MCA notification dated 24th March 2021 for amendments to Schedule 111 disclosures which
are not applicable:

i

Title deeds of Immovable Property not held in name of the Company:
Not applicable as there is no immovable properties.

Details of Benami Property and its proceedings:
Not applicable as there are no proceadings which have been initiated or pending against

the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

Wilful Defaulter: _
The Company has not been classified as a willful defaulter.

Relationship with Struck off Companies:
Not applicabli as there no transactionis with Stuck off Companies.

Compliance with number of layers of companies:

Not Applicable as the Company has complied with the number of layers prescribed under
clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers)
Rules, 2017,

Compliance with approved Scheme(s) of Arrangements:
Not Applicable as the Company no Scheme of Arrangements that has been approved by
the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

Dretails of Crypto Currency or Virtual Currency:
Not Applicable as the Company has not traded or invested in Crypto currency or Virtual
Currency during the financial year.

Note- 37: Other Statutory Information

L

L

i,

As per section 248 of the Companies Act, 2013, there are no balances outstanding with
struck off companies,

The Company do not have any Capital-work-in progress or intangible assets under
development, whese completion is overdue or has exceeded its cost compared to its
original plan.

The Company have not advanced or loaned or invested funds to any other persan(s) or

entity(ies), including foreign entities (Intermediaries) with the understanding that the

Intermediary shall:

& Directly or indirectly lend or invest in other persons or entities identified in any
marmer whatsoever by or on behalf of the company [Ultimate Beneficiaries) or
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b. Provide any guarantee, security, or the like to or on behalf of the Ultimate
Beneficianies.

IV. The Company have not received any fund from any persan(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

a.  Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b, Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
V. The Company do not have any such transaction which Is not recorded in the books of

accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income-tax Act, 1961, ., °

Note- 38;
The figures of the corresponding periods have been regrouped, reclassified, and rearranged
wherever necessary, to make them comparable.

Note- 3% .

The Financial statements were approved for issue by the Board of Directors on 23+ September
2024,

As per our Report of even Date

For R Jayantilal Shah and Company For Xtranet Technologies Private Limited

Director Director Group CFO

UIHN: 2404281 3BK EQOFILD95

Mace: Bhopal
Dater 331 September 2024
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