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E-mail: einward.ris@kfintech.com
Attention: M.Murali Krishna

Any change in the above shall be intimated by the Party concerned to the other Party and such change shall 
be effective 5 (five) Working Days thereafter or such later date as may be specified by the Party whose 
address/contact details are changed. 

51. No�-compliance ofany of the covenants contained in thls Agreement by either P1lliY shall be reported to
SEBl within 7 (seven) days by the other Party and shall also be reported to the Company and the BRLM
immediately.

52. Notwithstanding anything contained in the Registrar Agreement, in the event of any dispute, difference,
controversy or claim arising out of or in relation to or in connection with the existence, validity,
interpretation, implementation, performance, termination, enforceability, alleged breach or breach of this
Agreement or any non-contractual obligations arising out of or in connection with the Agreement (the
"Dispute"), the Parties to such Dispute (the "Disputing Parties") shall attempt, in the first instance, to
resolve such Dispute through amicable discussions among such Disputing Parties. fn the event that such
Dispute cannot be resolved through amicable discussions within a period of 7 (seven) days after the first
occurrence of the Dispute, the Parties shall by notice in writing to each other, refer the Dispute to be
conducted at the Mumbai Centre for Tnternation!ll Arbitration ("MCIA") an institutional arbitration centre
in [ndia in accordance with the rules ofMClA in force at the time a Dispute arises read with the Arbitration
and Conciliation Act, 1996 and the rules made thereunder ("Arbitration Laws"), in accordance with the
SEBI master circular dated December 28, 2023 bearing no. SEBIIHO/OlAE/OIAE_JAD-
3/P/CIR/2023/195 and any subsequent circulars or notifications issued by SEBI in this regard ("SEBI ODR
Circulars"), which the Parties have elected to follow for the purposes ofthls Agreement, provided that the
seat and venue of such institutional arbitration shall be Mumbai, Maharashtra. The arbitration will be 
conducted in accordance with the provisions of the

53. Any Dispute shall be referred to and final.ly resolved by binding arbitration conducted under and in
accordance with the Arbitration Laws. The arbitration shall be conducted by a panel of three arbitrators
appointed by the Council of Arbitration of MCIA ("MCIA Council"). Each Disputing Party shall
recommend l (one) arbitrator within a period of 10 (ten) Working Days from the initiation of the dispute
and the 2 (two) arbitrators shall recommend the third or the presiding arbitrator, in accordance with the
Arbitration Rules. In the event that the Disputing Parties fail to appoint an arbitrator, or the 2 (two)
arbitrators fail to appoint the thlrd arbitrator or the presiding arbitrator, then such arbitrator(s) sbalJ be
appointed by the Chairman of the Council of Arbitration of the MCJA in accordance with the Arbitration
Act and each of the arbitrators so appointed shall have at least 5 (five) years of relevant experience in the
area of securities and/or commercial laws. The language to be used in the arbitral proceedings shall be
English. The arbitral award shall state the reasons on which it is based and shall be final, conclusive and
binding on the parties, and shall be subject to enforcement in any court of competent jurisdiction . Unless
the arbitral tribunal directs otherwise, the unsuccessful Disputing Party shall pay all costs in relation to the
arbitral proceedings, including reasonable legal costs incurred by the successful Disputing Party. The
arbitral tribunal shall use its best efforts to produce a final, conclusive and binding award within such
period as may be prescribed under the Arbitration Act. Th.e Disputing Parties shall use their best efforts to
assist the arbitral tribunal to achieve thls objective. Further, in the event that despite best efforts by the
Disputing Parties, the arbitral award is not passed within such prescribed period, the Parties agree that such
period will automatically stand extended for a further period of 6 (six) months, without requiring any
further consent of.any of the Parties.

Provided that in the event any Dispute involving any Party is mandatorily required to be resolved solely
by on line conciliation and/or online arbitration as specified in the SEBl ODR Circulars, including pursuant
to any subsequent clarifications that may be issued by SEBJ in this respect, the parties agree to follow such
dispute resolution mechanism notwithstanding the option exercised by such respective party in Clause 52
of this Agreement.

54. Any reference of the Dispute to arbitration under this Agreement shall not affect the performance of terms,
other than the terms related to the matter under arbitration, by the Parties under this Agreement.

55. Subject to Clause 52, courts 1vu"l.liill� ave exclusive jurisdiction. 
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This signature page forms an integral part of the Registrar Agreement entered into by and among Xtranel 
Technologies Limited and K.Fin Technologies Limited. 
IN WITNESS WHEREOF, the Parties have set their hands on the day and year hereinabove written: 

For and on behalf of KFIN TECHNOLOGIES LIMITED 

Authorized Signatory 

Name: M.Murali Krishna 

Designation: Sr,Vice President 

Witness: ___________ Witness: __________ _ 

Date: September 20, 2025 

15661
Stamp





15661
Stamp



15661
Stamp



15661
Stamp



15661
Stamp



15661
Stamp



Registrar of Companies, Gwalior, BSE Limited and the National Stock Exchange of India Limited as may 
be applicable. 

25. All notices and communications issued under this Letter of Indemnity or the Registrar Agreement shall be
in writing and (a) delivered personally, or (b) sent by fax or telex, email, or (c) sent by registered or speed
post, at the addresses as specified below or sent to such other addresses as each party specified below may
notify in writing to the other. All notices and other coJDIIV,.1nications required or permitted under this Letter
of Indemnity or the Registrar Agreement, if delivered personally or by overnight courier, shall be deemed
given upon deli very; if delivered by telex, email, be deemed given on transmission tl1ereof provided however
that any notice, etc., given by fax or telex, shall be con finned in writing; and if sent by registered or speed
post, on expiration of three working days after the notice etc.

ln case of the BRLM: 

Share India Capital Services Private Limited 
Address: A- 25, Basement, Sector 64, 
Gautam Buddha Nagar, Noida- 20130 I, 
Uttar Pradesh, India 
Tel No.: +91-120-4910000 
Email: vinay.pareek@shareindia.co.in 
Attention: Vinay Pareek 

To the Registrar: 

KFin Technologies Limited 
Address: Selenium Building, Tower-B, Plot No 31 & 32, 
Financial District, Nanakramguda, Serilingampally, 
Hyderabad, Rangareddy, Telangana India - 500 032 
Tel: +91 40 7961 5565 
Email: einward.ris@kfintech.com 
Attention: M.Murali Krishna

Yours sincerely, 

For and on behalf of KFin Technologies Limited 

Authorised Signatory 
Name:M.Murali Krishna 
Designation: Sr,Vice President 
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1.3: Preprintl'd stationery 

All pre-printed stationery, such as allotment advices, CAN-cum-Refund orders, envelopes and other related 

items will be supplied to us by the company so as to reach us at least S days in advance of the date of mailing. 

1.4: Pa ent tl'nns 

The following schedule of payment may please be noted: 

1. 40% of our fees on closure of the issue, comprising ofRegistrars fees, and reimbursable expenses (excluding
postage and stamp duty). All expenses towards Postage and stamp duty (where the company wishes to avail
of our seivices) would be paid in full in advance, at least a week prior to the date of activity.

2. The balance 60% of our fees and reimbursable expenses in addition to the amount payable towards postage,
after deducting the advance paid at the time of appointment, immediately after approval of Basis of Allotment
by the Stock Exchange

3. In order to maintain the flow of all the activities, we request that the schedule for advances for expenses may
be paid to us promptly.

4. The billing will be undertaken by us in three parts. The first interim bill will be raised immediately after 
closure of the issue to cover 40% of our fee based on reported figures, excluding advance, if any,
received. The second interim bill will be raised immediately on finalization of basis of allotment. The
balance amount, if any, due and payable to us, will have to be released within a week of submission of our
final bill.

5. Please feel free to contact us on the address mentioned below for more information / clarification in this
regard. Also, all stationery related to the IPO would contain the address and other contact details as given
below:

KFin Technologies Limited 

Selenium Tower B, Plot 31-32, 
Financial District, Nanakramguda, Gachibowli, 
Hyderabad - 500 032 
Phone: 040-67162222 
Fax: 040-23001153; Toll Free no.: 1800-345-4001 
Contact person: Mr. M. Muralikrishna, SVP 




